GAZIFERE INC.

APPENDIX Al

ANALYSIS OF LAG FOR GAS COSTS

a/ Sum of Columns 3 and 4.

b/ Column 5 mulitplied by Column 6.

¢/ Total Column 7 divided by Total Column 6.

FISCAL 2003
Col. 1 Col. 2 Col. 3 Col. 4 Col. 5 Col. 6 Col. 7
Days From
Item Month Payment Month-End One-Half Days Total Weighted
No. Delivered Date To Payment In Month Lag Days _a/ __ Amounts Dollar Days
($000) ($000)
1. Oct-02 20-Nov-02 20 d/ 15.5 355 1,573.0 55,843.1
2. Nov-02 20-Dec-02 20 d/ 15.0 35.0 2,838.6 99,351.6
3. Dec-02 20-Jan-03 20 d/ 15.5 355 42255 150,005.2
4. Jan-03 20-Feb-03 20 d/ 155 355 5,090.5 180,713.4
S. Feb-03 20-Mar-03 20 14.0 34.0 4,620.6 157,100.9
6. Mar-03 22-Apr-03 22 155 375 4,885.3 183,200.4
7. Apr-03 20-May-03 20 15.0 35.0 3,172.5 111,038.2
8. May-03 20-Jun-03 20 15.5 355 66.3 2,353.9
9. Jun-03 20-Jul-03 20 d/ 15.0 35.0 944.1 33,045.1
10. Jul-03 20-Aug-03 20 155 355 923.7 32,790.6
11. Aug-03 19-Sep-03 19 15.5 345 556.1 19,185.2
12. Sep-03 20-Oct-03 20 15.0 35.0 1,409.1 49,319.6
13. Total 354 ¢ 30,305.5 1,073,947.2

d/ Payments made from Oct-02 to Jan-03 and in Jul-03 were delayed. These payment dates have been adjusted to the 20th
of month for these periods only to more accurately reflect the anticipated fiscal 2005 gas cost lag day.

b/
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Item

Semi-Monthly
1.1 Payroll Related Taxes
1.2 Pension Plan
1.3 Balance

1. Total Semi-Monthly
Weekly
2.1 Payroll Related Taxes
2.2 Pension Plan
2.3 Balance
2. Total Weekly

3. Total Labour

APPENDIX B1

GAZIFERE INC.
ANALYSIS OF LABOUR COST COMPONENTS
FISCAL 2000
Col. 1 Col. 2 Col. 3 Col. 4
Disbursement Weighted
Amount a/ Lag Dollar Days Reference
®) (%)
419,593 14.5 6,104,216.1 Appendix B2.1
336 44.5 14,971.2 Appendix C7
471,366 6.6 3,111,018.4 Appendix B2.3
891,295 104 ¢/ 9,230,205.7
358,681 18.5 6,643,383.6 Appendix B2.2
303 44.5 13,476.3 Appendix C7
443,315 8.5 3,768,178.2 Appendix B2.3
802,299 13.0 ¢/ 10,425,038.1
1,693,594 11.6 ¢/ 19,655,243.9

a/  From analysis of fiscal 1994 payroll records.

b/ Column 1 multiplied by Column 2.

¢/ Total Column 3 divided by Total Column 1.
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APPENDIX B2.1

GAZIFERE INC.
ANALYSIS OF LAG IN PAYMENT OF PAYROLL- RELATED TAXES
SEMI-MONTHLY EMPLOYEES

FISCAL 2000

Col. 1 Col. 2 Col. 3 Col. 4 Col. 5 Col. 6 Col. 7 Col. 8 Col. 9 Col. 10 Col. 11 Col. 12
Start of End of Days From  One-Half Total Federal Provincial
Item Service Service Payment Period-End  Daysin  Remittance Income Unemployment Income Québec Total Weighted
No. Period Period Date to Payment _ Period Lag a/ Tax Insurance Tax Pension  Remittance b/ Dollar-Days ¢/
®) ®) ®) ) ) ®)
25 01-Oct-99 15-Oct-99  25-Oct-99 10.0 7.5 17.5 8911.14 215.14 9,126.28 159,709.9
26 16-Oct-99  31-Oct-99  10-Nov-99 10.0 8.0 18.0 8911.14 209.76 9,120.90 164,176.2
27 01-Nov-99  15-Nov-99  25-Nov-99 10.0 7.5 17.5 8,925.10 163.24 9,088.34 159,046.0
28 16-Nov-99  30-Nov-99  10-Dec-99 10.0 7.5 17.5 9,088.47 148.14 9,236.61 161,640.7
29 01-Dec-99  15-Dec-99  24-Dec-99 9.0 7.5 16.5 10,808.14 148.13 10,956.27 180,778.5
30 16-Dec-99  31-Dec-99 10-Jan-00 10.0 8.0 18.0 8,723.95 148.13 8,872.08 159,697.4
31 01-Jan-00 15-Jan-00 25-Jan-00 10.0 7.5 17.5 16,865.66  #HtiHHH# 19,956.02 349,230.4
32 16-Jan-00 31-Jan-00  10-Feb-00 10.0 8.0 18.0 8,462.24  #itiHHHt 10,275.04 184,950.7
33 01-Feb-00  15-Feb-00  25-Feb-00 10.0 7.5 17.5 7,297.79  #itHH### 8,941.76 156,480.8
34 16-Feb-00  29-Feb-00  10-Mar-00 10.0 7.0 17.0 7,881.57  #itHHt 9,607.36 163,325.1
35 01-Mar-00  15-Mar-00  25-Mar-00 10.0 7.5 17.5 7.880.29  #itHH###H 9,605.89 168,103.1
36 16-Mar-00  31-Mar-00  10-Apr-00 10.0 8.0 18.0 7,900.77  #HitHH# 9,629.42 173,329.6
37 01-Apr-00  15-Apr-00  25-Apr-00 10.0 7.5 17.5 8,169.12  #itH#### 9,942.80 173,999.0
38 16-Apr-00  30-Apr-00  10-May-00 10.0 7.5 17.5 8,169.12  #itiHt 9,909.42 173,414.9
39 01-May-00  15-May-00  25-May-00 10.0 7.5 17.5 8,720.16  #itHH### 10,400.06 182,001.1
40 16-May-00  31-May-00  09-Jun-00 9.0 8.0 17.0 6,975.63  #itiHt 8,222.97 139,790.5
41 01-Jun-00 15-Jun-00  23-Jun-00 8.0 7.5 15.5 7,469.90  #HitHH###H 8,750.62 135,634.6
42 16-Jun-00  30-Jun-00 09-Jul-00 9.0 7.5 16.5 7,448.68  #itiit 8,729.38 144,034.8
43 01-Jul-00 15-Jul-00 25-Jul-00 10.0 7.5 17.5 7,534.15  #itHH### 8,788.17 153,793.0
44 16-Jul-00 31-Jul-00  10-Aug-00 10.0 8.0 18.0 7,050.16 882.94 7,933.10 142,795.8
45 01-Aug-00  15-Aug-00  25-Aug-00 10.0 7.5 17.5 7,090.55 823.98 7,914.53 138,504.3
46 16-Aug-00  31-Aug-00  08-Sep-00 8.0 8.0 16.0 7,730.94 844.30 8,575.24 137,203.8
47 01-Sep-00  15-Sep-00  25-Sep-00 10.0 7.5 17.5 7,759.08 560.81 8,319.89 145,598.1
48 16-Sep-00  30-Sep-00 10-Oct-00 10.0 7.5 17.5 7,759.08 303.16 8,062.24 141,089.2
48. TOTAL 14.5 d/ 170,797.4 18,830.8  203,532.8  ##HHH 419,592.5 6,104,216.1
a/ Sum of Columns 4 and 5.
b/ Sum of Columns 7 through 10.
¢/ Column 6 multiplied by Column 11.
d/ Total Column 12 divided by Total Column 11.
Original: 2004-07-30 GI-12
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APPENDIX B2.3

GAZIFERE INC.
ANALYSIS OF LAG FOR
NET LABOUR COSTS

Semi-Monthly:

Semi-monthly payroll is paid one business day prior to the 15th
and last day of the month. The obligation to disburse funds for
net wages is considered to arise uniformly over the pay period.
Therefore, the services provided can be considered to occur at
the mid-point of the pay period. This is calculated as follows.

Average pay period = 365 + 24 = 15.2 days

Expenselag = (152 +2 ) -1 = 6.6days

Weekly:
Weekly payroll is paid the 1st Thursday following the end of the
pay period, which is considered Sunday through Saturday. The
service is considered to be rendered at the mid-point of the
Period. Payment is made on Thursday, five days after the pay
period.
Mid-point to end of pay period = 7+2 = 3.5 days
End of pay period to payment = 5.0 days

Expense lag = 8.5 days

Original: 2004-07-30 GI-12
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APPENDIX C1
GAZIFERE INC.
ANALYSIS OF LAG FOR
UNEMPLOYMENT INSURANCE
FISCAL 2000
Col. 1 Col. 2 Col. 3 Col. 4 Col. 5 Col. 6 Col. 7 Col. 8
Start of End of Days From One-Half Total

Item Service Service Payment Period-End Days in Disbursement Weighted

No. Period Period Date To Payment Period Lag Days a/ Amounts Dollar Days b/
&) ®

1. 03-Oct-99 09-Oct-99 19-Oct-99 10 3.5 13.5 603.48 8,147.0

2. 10-Oct-99 16-Oct-99 26-Oct-99 10 3.5 13.5 571.23 7,711.6

3. 17-Oct-99 23-Oct-99  03-Nov-99 11 3.5 14.5 565.93 8,206.0

4, 24-Oct-99 30-Oct-99 10-Nov-99 11 3.5 14.5 546.40 7,922.8

5. 31-Oct-99  06-Nov-99 17-Nov-99 11 3.5 14.5 539.51 7,822.9

6. 07-Nov-99 13-Nov-99  24-Nov-99 11 3.5 14.5 483.49 7,010.6

7. 14-Nov-99  20-Nov-99 03-Dec-99 13 3.5 16.5 457.06 7,541.5

8. 21-Nov-99  27-Nov-99 10-Dec-99 13 3.5 16.5 457.81 7,553.9

9. 28-Nov-99 04-Dec-99 17-Dec-99 13 3.5 16.5 455.36 7,513.4

10. 05-Dec-99 11-Dec-99 24-Dec-99 13 3.5 16.5 452.95 7,473.7

11. 12-Dec-99 18-Dec-99 05-Jan-00 18 3.5 21.5 447.48 9,620.8

12. 19-Dec-99 25-Dec-99 05-Jan-00 11 3.5 14.5 443.05 6,424.2

13. 26-Dec-99 01-Jan-00 12-Jan-00 11 3.5 14.5 647.95 9,395.3

14. 02-Jan-00 08-Jan-00 19-Jan-00 11 3.5 14.5 1,121.26 16,258.3

15. 09-Jan-00 15-Jan-00 26-Jan-00 11 3.5 14.5 605.71 8,782.8

16. 16-Jan-00 22-Jan-00 03-Feb-00 12 3.5 15.5 616.85 9,561.2

17. 23-Jan-00 29-Jan-00 10-Feb-00 12 3.5 15.5 597.51 9,261.4

18. 30-Jan-00 05-Feb-00 17-Feb-00 12 3.5 15.5 584.38 9,057.9

19. 06-Feb-00 12-Feb-00 24-Feb-00 12 3.5 15.5 559.26 8,668.5

20. 13-Feb-00 19-Feb-00  03-Mar-00 13 3.5 16.5 581.01 9,586.7

21. 20-Feb-00 26-Feb-00 10-Mar-00 13 3.5 16.5 571.86 9,435.7

22. 27-Feb-00  04-Mar-00 17-Mar-00 13 3.5 16.5 665.57 10,981.9

23. 05-Mar-00 11-Mar-00  24-Mar-00 13 3.5 16.5 644.65 10,636.7

24, 12-Mar-00 18-Mar-00 05-Apr-00 18 3.5 21.5 575.32 12,369.4

25. 19-Mar-00  25-Mar-00 05-Apr-00 11 3.5 14.5 603.65 8,752.9
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APPENDIX €2
GAZIFERE INC.
ANALYSIS OF LAG FOR QUEBEC PENSION
FISCAL 2000
Col.1 Col.2 Col.3 Col.4 Col s Col.6 Col.7 Col.8
Startof Endof Days From One-Half Total
Item Service Service Payment Period-End to Daysin Remittance Québec Weighted
No. eri eri Date Payment Period / Pension Dollar-Days b
© ©
1 03:00t99  09-0ct:99 25.00t:99 160 35 195 49701 96917
2 1006699 16-0ct:99 10Nov-99 250 35 25 46195 13,1656
3 230099 10Nov-99 180 35 215 48582 10,4451
4 30-0¢1:99 10Nov-99 10 35 145 822 67892
B 06:Nov-99 25-Nov-99 190 35 25 46090 103703
6. 13:Nov-99 25-Nov-99 120 35 155 45235 70114
7. 20-Nov-99 10-Dec-99. 200 35 235 147 108445
8. 10-Dec-99 130 35 165 46224 7,627.0
9. 23.Dec-99 190 35 25 45971 103435
10, 24-Dec-99 130 35 165 398.04 65677
1 10-Jan-00 230 35 265 355,00 94075
12 10-Jan-00 160 35 195 35059 68365
13 25-Jan-00 240 35 275 79159 21,7687
14, 25-Jan-00 170 35 205 1,389.50 284848
1s 25.Jan-00 100 35 135 73248 9.888.5
16. 10-Feb-00 190 35 25 74774 168242
1 10-Feb-00 120 35 155 72308 12077
18 25-Feb-00 200 35 235 0775 166321
19. 25-Feb-00 130 35 165 67577 11,1502
20, 10-Mar-00 200 35 235 0344 165308
21 10-Mar-00 130 35 165 69178 14144
2 25-Mar-00 210 35 5 81402 199435
2 25-Mar-00 140 35 175 78334 137085
24, 10-Apr-00 20 35 265 699.67 185413
25 10-Apr-00 160 35 195 73100 142545
26, 25-Apr-00 240 35 275 75687 208139
2 25-Apr-00 170 35 205 68551 140530
B 25-Apr00 100 35 135 78233 105615
2. 16Apr00  22-Apr00 10-May-00 180 35 25 7170 154306
Original: 2004-07-30 Gl12
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APPENDIX €2
GAZIFERE INC.
ANALYSIS OF LAG FOR QUEBEC PENSION
FISCAL 2000
Col.1 Col.2 Col3 Col.4 Cols Col.6 Col.7 Col.8
Startof Endof Days From One-Half Total
Item Service Service Payment Period-End to Daysin Remitiance Québec Weighted
No. eri eri Date Payment Period / Pension Dollar-Days b
© ©
30. 23APHO0 29-Apr00 10-May-00 10 35 145 69447 10,0698
3l 30-Apr-00 190 35 25 72539 163213
32, 07-May-00 120 35 155 67688 104916
3, 200 35 235 73094 17,1771
34, 130 3s 165 72091 120435
3s, 200 35 235 709.06 16,6629
36. 130 35 165 77042 127119
3, 20 35 265 91495 242462
38, 160 35 195 73298 142931
3. 240 35 275 66954 184124
40, 170 35 205 64025 13,1251
a1 100 35 135 648.60 8756.1
2 190 35 25 62027 139561
3 120 35 155 61217 94886
a4, 200 35 235 62671 147217
4s. 130 35 165 609.3: 100548
46, 200 35 235 61331 144128
7. 130 35 165 60328 9.954.1
48 20 35 265 60979 16,1504
49, 160 35 195 52433 102244
50. 240 35 275 54389 149570
st 170 35 205 51776 106141
52, 100 35 135 54593 73701
53 00 00 00 0.0 00
54 100 75 175 21514 37650
55 100 80 180 20976 3757
6 100 75 175 16324 28567
57 100 75 175 14814 25025
S8 9.0 75 165 14813
59 16:Dec-99  31-Dec-99 10-Jan-00 100 80 180 14813
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GAZIFERE INC.
ANALYSIS OF LAG FOR QUEBEC PENSION
FISCAL 2000
Col.1 Col.2 Col.3 Col.4 Cols Col.6 Col.7 Col.8
Startof Endof Days From One-Half Total
Item Service Service Payment Period-End to Daysin Remitiance Québec Weighted
No. Period Period Date Payment Period Laga/ Pension Dollar-Days b
S) ©
60 01Jan00  15-Jan-00 25-Jan-00 100 75 175 309036 540813
6l 16Jan00  31Jan00 10-Feb-00 100 80 180 L812.80 32,6304
62 01-Feb-00  15:Feb-00 25-Feb-00 100 75 175 164397 287695
63 16:Feb-00  28-Feb-00 10-Mar-00 10 65 175 172579 302013
64 20.Feb-00  15:Mar-00 25-Mar-00 100 80 180 172560 31,0608
65 16Mar00  31-Mar-00 10-Apr-00. 100 80 180 172865 311157
66 OL-APrH00  15-Apr-00 100 75 175 177368 31,0304
6 16-Apr00  30-Apr-00 100 75 175 1,740.30 304553
68 01-May-00  15-May-00 100 75 175 1.679.90 203983
6 16May-00  31-May-00 90 80 170 124734 212048
70 0LJun00  15-hun-00 80 75 155 128072 19,8512
7 16900 30-Jun-00 90 75 165 1.280.70 21,1316
2 01-3ul00 15-Jul-00 100 75 175 125402 219454
73 160000 31Jul00 100 80 180 §8294 158929
7 01-Aug00  15-Aug-00 100 75 175 82398 144197
75 16:A 31-Aug-00 80 80 160 84430 13,5088
7 01-Sep-00  15:Sep-00 100 75 175 56081 98142
” 16:Sep-00  30-Sep-00 10-0ct-00 100 75 175 30316 53053
Total 191 ¢ 59,948 64 1,146,463
&/ Sum of Columns 4 and 5.
b/ Column 6 multiplied by Columa 7.
¢/ Total Column 8 divided by Total Column 7.
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APPENDIX C3

GAZIFERE INC.
ANALYSIS OF LAG FOR
WORKER'S COMPENSATION
FISCAL 2000
Col. 1 Col. 2 Col. 3 Col. 4 Col. 5 Col. 6 Col. 7 Col. 8 Col. 9 Col. 10
Start of End of Days From  One-Half Total
Item Service Service Payment Period-End  Daysin  Remittance Weighted Weighted
No. Period Period Date To Payment Period Lag a/ Amounts  Weight Amount b/ Dollar Days ¢/
()] (&) ®
1. 01-Jan-99  31-Dec-99  08-Jun-99 (206.0) 182.5 (23.5) 15,864.7 3/12 3,966.2 (93,205.2)
2. 01-Jan-00  31-Dec-00  20-Jun-00 (194.0) 183.0 (11.0) 12,571.1 9/12 9,428.4 (103,711.9)
3 01-Jan-99  31-Dec-99  29-Feb-00 60.0 182.5 242.5 1,619.3 3/12 404.8 98,167.6
5. Total (7.2) d/ _30,055.1 13,799.4 (98,749.5)
a/ Sum of Columns 4 and 5.
b/ Column 7 multiplied by Column 8.
¢/ Column 6 multiplied by Column 9.
d/ Total Column 10 divided by Total Column 9.
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