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LIGNE

10

NOTES:

GAZIFERE INC.

PIECES DE LA FERMETURE DES LIVRES 2003 REVISEES
POUR REFLETER L'AJUSTEMENT AU CALCUL DE LA NORMALISATION DE LA TEMPERATURE

CAUSE TARIFAIRE 2005

GAZIFERE INC.

RAPPORT ANNUEL AU 30 SEPTEMBRE 2003

ETAT COMPARATIF DE LA BASE DE TARIFICATION (000$)

2003 vs 2002

MOYENNE DE 13 MOIS

DESCRIPTION 2003 (1) 2002 (2)
1 2

Immobilisations réglementée 73,365 69,591
Amortissement cumulé réglement (17,943) (15,702)
Valeur nette réglementée 55,422 53,889
Frais reportés cause tarifaire 179 198
Ajustement du codt du ga: (253) (258)
Auto-assurance (99) (126)
Stabilisation de la températur 1,176 1,440
Stabilisation du gaz perdi (715) (562)
Fonds de roulemen (92) (970)
TOTAL 55,618 53,611

(1) Voir GI-17 document 1.2, page 6 de 17, lignes 25 a 50, colonne 1
(2) Voir, GI-2, document 2, page 1 de 1, colonne 1, requéte 3508-200

Original: 2004-08-23

2003 vs 2002
$ %
3 4
3,774 5.4
(2,241) 143
1,533 2.8
(19) (9.4)
5 (1.8)
27 (21.4)
(264) (18.3)
(153) 27.2
878 (90.6)
2,007 3.7
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868%
6.68%
7.62%
7.18%
7.32%
9.5%
9%
10.25%
9.40 %
7.70%
7.12%
7.26%
6.95%
6.42%

DETTE A COURT TERME
ACTIONS PRIV @ 7.50%

ACTIONS ORDINAIRES
SURPLUS D'APPORT
BNR
Solde du début (1)
Bénéfice Net
Ajustement
Comptes de stab  (2)
Dividendes

Répartition T/P et réduction réalisée
des dépenses d'exploitation

Solde de fin

AVOIR DES ACTIONNAIRES

CAPITAL TOTAL

D.LT.
DETTE A COURT TERME
ACTIONS PRIVILEGIEES

ACTIONS ORDINAIRES ET BNR

TOTAL

Original: 2004-08-23

GAZIFERE INC.
PIECES DE LA FERMETURE DES LIVRES 2003 REVISEES
POUR REFLETER L'AJUSTEMENT AU CALCUL DE LA NORMALISATION DE LA TEMPERATURE
CAUSE TARIFAIRE 2005

GAZIFERE INC.
RAPPORT ANNUEL AU 30 SEPTEMBRE 2003

STRUCTURE DU CAPITAL

TOTAL MOYENNE
1er OCT ocT NOV DEC JAN FEV MARS AVRIL MAI JUIN JUIL AOCUT SEPT 13 MOIS 13 MOIS
1 2 3 4 5 6 7 8 9 10 1 12 13 14 15

4,000,000 4,000,000 4,000,000 4,000,000 4,000,000 4,000,000 4,000,000 4,000,000 4,000,000 4,000,000 4,000,000 4,000,000 4,000,000 52,000,000 4,000,000
5,000,000 5,000,000 5,000,000 5,000,000 5,000,000 5,000,000 5,000,000 5,000,000 5,000,000 5,000,000 5,000,000 5,000,000 5,000,000 65,000,000 5,000,000
2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 26,000,000 2,000,000
1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 1,000,000 13,000,000 1,000,000
3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 45,500,000 3,500,000
2,640,000 2,640,000 2,640,000 2,640,000 0 0 0 0 0 0 0 0 0 10,560,000 812,308
4,000,000 4,000,000 4,000,000 4,000,000 4,000,000 4,000,000 4,000,000 4,000,000 0 0 0 0 0 32,000,000 2,461,538
3,640,000 3,640,000 3,640,000 3,640,000 3,640,000 3,640,000 3,640,000 3,640,000 0 0 0 0 0 29,120,000 2,240,000
3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000 45,500,000 3,500,000
2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 26,000,000 2,000,000
2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000 32,500,000 2,500,000
1,600,000 1,600,000 1,600,000 1,600,000 1,600,000 1,600,000 1,600,000 1,600,000 1,600,000 1,600,000 1,600,000 1,600,000 1,600,000 20,800,000 1,600,000
0 0 0 0 3,000,000 3,000,000 3,000,000 3,000,000 3,000,000 3,000,000 3,000,000 3,000,000 3,000,000 27,000,000 2,076,923

0 0 0 0 0 0 0 0 7,640,000 7,640,000 7,640,000 7,640,000 7,640,000 38,200,000 2,938,462
35,380,000 35,380,000 35,380,000 35,380,000 35,740,000 35,740,000 35,740,000 35,740,000 35,740,000 35,740,000 35,740,000 35,740,000 35,740,000 463,180,000 35,629,231
3,321,728 4,260,147 3,784,044 1,723,944 0 2,143,791 2,361,515 1,338,600 1,619,450 484,057 1,451,070 20,352 1,582 22,510,280 1,731,560
40,000 40,000 40,000 40,000 40,000 0 0 0 0 0 0 0 0 200,000 15,385
218,335 218,335 218,335 218,335 218,335 218,335 218,335 218,335 218,335 218,335 218,335 218,335 218,335 2,838,355 218,335
12,600,000 12,600,000 12,600,000 12,600,000 12,600,000 12,600,000 12,600,000 12,600,000 12,600,000 12,600,000 12,600,000 12,600,000 12,600,000 163,800,000 12,600,000
12,614,507 12,614,507 12,760,974 13,164,004 13,178,924 14,762,926 15,957,308 15,798,832 16,184,475 16,332,030 15,516,623 15,246,802 15,033,668 189,165,670 14,551,205
133,902 385,811 599,316 1,058,656 1,173,630 786,568 201,541 193,564 (231,869) (263,102) (227,847) (37,237) 3,772,933 290,226

0 0 0 0 0 0 0 0 0 0 0 0 0 0

12,565 17,309 5714 525,346 20,752 (354,094) 184,102 (46,009) 6,662 (6,719) 14,713 (278,581) 101,760 7,828
0 0 (590,200) 0 0 (590,950) 0 0 (590,200) 0 0 (590,200) (2,361,550) (181,658)

0 0 0 0 0 0 0 0 0 0 0 0 0 0

12,614,507 12,760,974 13,164,094 13,178,924 14,762,926 15,957,308 15,798,832 16,184,475 16,332,030 15,516,623 15,246,802 15,033,668 14,127,650 190,678,813 14,667,601
25,432,842 25,579,309 25,982,429 25,997,259 27,581,261 28,775,643 28,617,167 29,002,810 29,150,365 28,334,958 28,065,137 27,852,003 26,945,985 357,317,168 27,485,936
64,174,570 65,259,456 65,186,473 63,141,203 63,361,261 66,659,434 66,718,682 66,081,410 66,509,815 64,559,015 65,256,207 63,612,355 62,687,567 843,207,448 64,862,111

STRUCTURE DU CAPITAL
APPLIQUEE A LA BASE DE TARIFICATION
ANNEE DE REFERENCE: 2003
STRUC CAP STRUC CAP TAUX DE MOYENNE BASE DE RENDEMENT
FIN D'ANNEE 13 MOIS RENDEMENT PONDEREE TARIFICATION SUR BASE
% %

57.01 54.93 7.88 (3) 433 2,408,300

0.00 2.67 4.84 (4) 0.13 71,800

0.00 0.02 7.50 0.00 989

42.98 4238 1030 (5) 4.36 2,427,588

100.00 100.00 8.83 55,618,365 4,908,676
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TAUX D'INT
MOY (%)
16

8.68
6.68
7.62
718
7.32
8.46
9.58
10.91
9.40
7.70
712
7.26
7.29
577
7.88
4.84
7.50



GAZIFERE INC.

PIECES DE LA FERMETURE DES LIVRES 2003 REVISEES

POUR REFLETER L'AJUSTEMENT AU CALCUL DE LA NORMALISATION DE LA TEMPERATURE

CAUSE TARIFAIRE 2005

GAZIFERE INC.
RAPPORT ANNUEL AU 30 SEPTEMBRE 2003
STRUCTURE DU CAPITAL - NOTES

(1) Montant correspondant au solde des BNR de 2002 (voir GI-7, document 3, états financiers vérifiés).

(2) Voir GI-17, document 1.2, page 14 de 17, ligne 7
3) Colt moyen de la dette a long terme

Charges d'intéréts sur la dette a long terme - voir Gl-1, document 1,
page 3 de 3, note 10, requéte 3524-2003.

Dette a long terme totale moyenne - GI-3, document 1, page 1 de 2,
ligne 18, colonne 15, requéte 3524-2003.
Colt moyen 2,808,558 / 35,629,231
(4) Co(t moyen de la dette a court terme

Charges d'intéréts sur la dette a court terme - voir GI-1, document 1,
page 3 de 3, note 10, requéte 3524-2003.

Dette a court terme totale moyenne - GI-3, document 1, page 1 de 2,
ligne 19, colonne 15, requéte 3524-2003.

Colt moyen 83,733 /1,731,560

(5) Le taux de rendement autorisé selon la D-2002-283 est de 10.30%.

Original: 2004-08-23

2,808,558

35,629,231

7.88%

83,733

1,731,560

4.84%

Gl-17

Document 1.2
Page 13 de 17
Requéte 3537-2004



