INVOICE

DATE February 24, 2005
INVOICE NO. 5296
OUR REF. NO. 041338

Me André Turmel

C/O FCEI/ASSQ

C/O Fasken Martineau DuMoulin LLP
800 Place Victoria, Suite 3400

P.O. Box 242

Montréal, Québec CANADA H4Z 1E9

Re: Hydro-Québec 2004 DTA

DRAZEN CONSULTING GROUP
Energy & Regulatory Economics

8000 Maryland Avenue, Suite 1210
St. Louis, MO 63105-3918

Tel: 314-727-0090
Fax: 314-727-0092
E-Mail: consult@drazen.com

Terms: Payable Upon Receipt
Fed. I.D. No. 43-1705036
GST No. 881801427RT

FOR PROFESSIONAL SERVICES RENDERED:
Through January 31, 2005

Mark Drazen
Ron Mikkelsen

Total Fees
Total Expenses
Total Amount Due in Canadian Funds

GST at 7%

Total Canadian with GST

Hours

195.00
90.00

Rate Amount

300.00 58,500.00
220.00 19,800.00

$78,300.00
2,416.19
$80,716.19
5,650.13

$86,366.32



Supporting Detail for Invoice No. 5296

February 24, 2005

Project No. 041338

Re: Hydro-Quebec 2004 Distribution Tariff Application

Timekeeper Summary

Name Hours Rate Amount
Mark Drazen 196.15 300.00 $58,845.00
Ron Mikkelsen 90.45 220.00 $19,899.00
For Professional Services Rendered:
Hours __ Amount
10/4/2004 MD  INITIAL REVIEW OF PROJECT MATERIALS 7.50 2,250.00
Review HQD Application; discuss issues with J-B. Trahan.
10/12/2004 MD  INITIAL REVIEW OF PROJECT MATERIALS 2.50 750.00
Continue to review Application.
10/13/2004 MD  CONFERENCE CALL 1.50 450.00
Discuss issues with J-B. Trahan.
MD  INITIAL REVIEW OF PROJECT MATERIALS 6.50 1,950.00
Continue review of Application.
10/14/2004 MD  ANALYSIS OF PROJECT ISSUES AND MATERIALS 7.50 2,250.00
Discuss issues with J-B. Trahan; review points with R.
Mikkelsen and B. LaConte; analyze Application.
RM  ANALYSIS OF PROJECT ISSUES AND MATERIALS 1.75 385.00
Analyze project issues; discuss with M. Drazen.
10/15/2004 MD  ANALYSIS OF PROJECT ISSUES AND MATERIALS 5.00 1,500.00
Analyze filing issues.
10/18/2004 MD  ANALYSIS OF PROJECT ISSUES AND MATERIALS 420 1,260.00
Continue to analyze Application.
MD  PREPARE REQUESTS TO APPLICANT/RESPONDENT 2.00 600.00
Prepare requests to HQD.
RM  REVIEW RESPONSES FROM APPLICANT/RESPONDENT 4.25 935.00
Review HQD responses.
10/19/2004 MD  PREPARE REQUESTS TO OTHER INTERVENORS 0.20 60.00

Discuss information request with J-B. Trahan.
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10/19/2004 MD
RM
10/20/2004 MD
MD
10/25/2004 MD
10/28/2004 MD
RM
10/29/2004 MD

RM

11/1/2004 MD
MD

RM

11/2/2004 MD
MD

RM

ANALYSIS OF PROJECT ISSUES AND MATERIALS
Analyze filing.

PREPARE REQUESTS TO APPLICANT/RESPONDENT
Prepare requests to HQD.

ANALYSIS OF PROJECT ISSUES AND MATERIALS
Continue analysis of Application.

PREPARE REQUESTS TO APPLICANT/RESPONDENT
Finish list of requests to HQD.

ANALYSIS OF PROJECT ISSUES AND MATERIALS
Analyze HQD costs and cost trends.

ANALYSIS OF PROJECT ISSUES AND MATERIALS
Cost analysis.

ANALYSIS OF PROJECT ISSUES AND MATERIALS
Research term of rates decisions.

ANALYSIS OF PROJECT ISSUES AND MATERIALS
Analyze costs and possible evidence topics.

ANALYSIS OF PROJECT ISSUES AND MATERIALS
Download and analyze information on patrimonial and
post-patrimonial energy from Régie website.

PREPARE REQUESTS TO OTHER INTERVENORS
Continue to review HQD responses.

ANALYSIS OF PROJECT ISSUES AND MATERIALS
Analysis for evidence.

ANALYSIS OF PROJECT ISSUES AND MATERIALS
Review Application material; review BC Hydro heritage rate
principles.

ANALYSIS OF PROJECT ISSUES AND MATERIALS
Analyze HQD data.

REVIEW RESPONSES FROM APPLICANT/RESPONDENT

Review HQD responses.

ANALYSIS OF PROJECT ISSUES AND MATERIALS
Research issues; analyze differences between HQD and
others.

Page 2
Hours __Amount
435 1,305.00
2.50 550.00
6.50 1,950.00
1.50 450.00
3.60 1,080.00
425 1,275.00
0.25 55.00
1.80 540.00
7.50 1,650.00
5.00 1,500.00
1.50 450.00
3.50 770.00
3.00 900.00
2.50 750.00
6.75 1,485.00
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Hours ___Amount

11/3/2004 MD  ANALYSIS OF PROJECT ISSUES AND MATERIALS 6.00 1,800.00
Continue to analyze HQD costs.

RM  ANALYSIS OF PROJECT ISSUES AND MATERIALS 2.30 506.00
Review various material in preparation of (deferred)
conference call.

11/4/2004 MD  ANALYSIS OF PROJECT ISSUES AND MATERIALS 8.00 2,400.00
Analyze sales and revenue and costs; review information on
unbilled revenue.

11/5/2004 MD  REVIEW RESPONSES FROM APPLICANT/RESPONDENT 4.00 1,200.00
Review HQD responses to DCGI requests; continue
reviewing responses to other parties.

11/7/2004 MD  ANALYSIS OF PROJECT ISSUES AND MATERIALS 1.80 540.00
Work on analysis of sales; send to J-B. Trahan.

11/8/2004 MD PREPARE/REVIEW DIRECT TESTIMONY/EVIDENCE 7.00 2,100.00
Review HQD responses.

MD INITIAL REVIEW OF PROJECT MATERIALS 1.70 510.00
Discuss evidence with A, Turmel, J-B. Trahan, R. Rozéfort
and R. Mikkelsen.

RM  INITIAL REVIEW OF PROJECT MATERIALS 570 1,254.00
Preliminary review.

RM  CONFERENCE CALL 1.70 374.00
Conference call to review potential areas for evidence.

11/9/2004 MD PREPARE/REVIEW DIRECT TESTIMONY/EVIDENCE 5.00 1,500.00
Work on evidence.

11/10/2004 MD  PREPARE/REVIEW DIRECT TESTIMONY/EVIDENCE 7.50 2,250.00
Continue analysis for evidence.

11/11/2004 MD PREPARE/REVIEW DIRECT TESTIMONY/EVIDENCE 2.50 750.00
Continue work on evidence.

11/12/2004 MD PREPARE/REVIEW DIRECT TESTIMONY/EVIDENCE 2.00 600.00
Continue work on evidence.

11/14/2004 MD PREPARE/REVIEW DIRECT TESTIMONY/EVIDENCE 425 1,275.00
Continue work on evidence.

11/15/2004 MD PREPARE/REVIEW DIRECT TESTIMONY/EVIDENCE 5.00 1,500.00
Continue work on evidence; discuss "facturé-livré" issue with
J-B. Trahan.
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11/16/2004

11/17/2004

11/18/2004

11/19/2004

11/21/2004

11/22/2004

11/23/2004

11/24/2004

12/10/2004

MD

MD

MD

RM

MD

RM

RM

MD

RM

MD

RM

MD

RM

MD

RM

RM

PREPARE/REVIEW DIRECT TESTIMONY/EVIDENCE
Edit and expand evidence; work on tables.

PREPARE/REVIEW DIRECT TESTIMONY/EVIDENCE
Analyze HQD costs; describe in evidence.

PREPARE/REVIEW DIRECT TESTIMONY/EVIDENCE
Continue work on evidence.

PREPARE/REVIEW DIRECT TESTIMONY/EVIDENCE
Work on evidence.

PREPARE/REVIEW DIRECT TESTIMONY/EVIDENCE
Prepare next draft of evidence.

PREPARE/REVIEW DIRECT TESTIMONY/EVIDENCE
Draft evidence.

PREPARE/REVIEW DIRECT TESTIMONY/EVIDENCE
Continue work on evidence; review Ontario IMO data for
evidence.

PREPARE/REVIEW DIRECT TESTIMONY/EVIDENCE
Conference call; prepare next draft of evidence.

PREPARE/REVIEW DIRECT TESTIMONY/EVIDENCE
Continue work on evidence.

PREPARE/REVIEW DIRECT TESTIMONY/EVIDENCE
Finish evidence and send to A. Turmel.

PREPARE/REVIEW DIRECT TESTIMONY/EVIDENCE
Continue work on evidence.

ANALYSIS OF PROJECT ISSUES AND MATERIALS
Analysis subsequent to filing evidence.

ANALYSIS OF PROJECT ISSUES AND MATERIALS
Summarize sources and analysis in evidence.

PREPARE FOR HEARING
Prepare for hearing.

CONFERENCE CALL
Conference call.

PREPARE FOR HEARING
Review for hearing.
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Hours _ Amount
7.50 2,250.00
4.00 1,200.00
10.50 3,150.00
2.50 550.00
7.00 2,100.00
4.25 935.00
8.00 1,760.00
10.50 3,150.00
9.00 1,980.00
9.00 2,700.00
6.75 1,485.00
425 1,275.00
4.50 990.00
3.50 1,050.00
1.00 220.00
3.75 825.00
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12/11/2004 RM = PREPARE FOR HEARING
Hearing preparation.

12/12/2004 MD  PREPARE FOR HEARING
Prepare for hearing, including opening statement.

RM PREPARE FOR HEARING
Review documentation.

RM  PREPARE FOR HEARING
Prepare opening statement.

12/13/2004 MD  ATTEND HEARING
Present evidence at hearing in Montréal.

MD PREPARE FOR HEARING
Continue work on opening statement.

RM PREPARE FOR HEARING
Finalize opening statement; meet with client.

RM  ATTEND HEARING
Testify at hearing.

Total Fees
Air Fare Expense
Lodging and Meals
Other Transportation Expense
Reproduction Expense

Telecommunications Expense

Total Expenses

Total Amount Due in U.S. Funds

Page 5

Hours Amount

3.00 660.00
6.00 1,800.00
2.50 550.00
2.50 550.00
4.00 1,200.00
425 1,275.00
3.50 770.00
3.00 660.00

286.60 $78,744.00
1,650.87

464.91

229.13

6.79

64.49

$2,416.19

$81,160.19
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