GAZIFERE INC.
FERMETURE DES LIVRES
STRUCTURE DU CAPITAL (000$}
PERIODE DE REFERENCE - OCTOBRE A DECEMBRE 2005

Moyenne
fer OCT QCT NOV DEC 4 mois
1 2 3 4 5
1 DETTE A LONG TERME
2 8.68% Billet a payer 09/2006 4,000,000 4,000,000 4,000,000 4,000,000 4,000,060
3 7.70 % Billet & payer 02/2007 2,008,000 2,000,000 2,000,000 2,000,000 2,000,000
4 7.26 % Billet & payer 12/2007 1,600,000 1,600,000 1,500,000 1,600,000 1,600,000
5 6.68% Billet a payer 11/2008 5,000,000 5,000,000 5,060,000 5,000,600 5,000,000
6 7.62% Billet a payer 07/2010 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000
7 7.12% Billet a payer 01/2011 2,500,000 2,500,000 2,500,000 2,500,000 2,500,000
8 7.18% Billet a payer 0472011 1,005,000 1,000,000 1,0G0,000 1,000,000 1,000,000
el 7.32 % Billet a payer 05/2012 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000
0 8.95 % Billet a payer 01/2013 3,000,000 3,000,000 3,000,000 3,000,000 3,000,000
11 6.42 % Billet a payer 05/2013 7,640,000 7,640,060 7,540,000 7,640,000 7,640,000
12 6.15 % Billet & payer 08/2014 3,500,006 3,500,060 3,500,000 3,500,000 3,600,000
13 5.25 % Billet & payer 07/2015 3,500,000 3,500,000 3,500,000 3,500,000 3,500,000
14 Nouvelle emission -
15 Nouvelle emission -
16 Nouvelle emission -
17 38,240,000 39,240,000 39,240,000 39,240,000 39,240,000
18 DETTE A COURT TERME - 2,588,345 2,416,077 3,334,966 2,779,796
19 ACTIONS PRIVILEGIEES @ 7.50% - . - - -
20
21 ACTIONS ORDINAIRES 218,335 218,335 218,335 218,335 218,335
22 SURPLUS D'APPORT 12,600,000 12,600,000 12,600,000 12,600,000 12,600,000
23 BENEFICES NON REPARTIS
24 Solde d'ouverture (1) 18,087,078 18,087,078 16,332,157 16,546,939 16,263,313
25 Benefice net (perle) 245,924 216,390 752,535 303,712
26 Dividendes actions priv. B - -
27 Dividendes actions ord. - - (695,755} (173,939)
28 Dividendes speciaux - - -
29 Contr. nette exced. rend. - - -
30 Excedent rendernent net {845) {1,607} (2,436} {1,222)
31
32 Soide de fermeture 16,087,078 16,332,157 16,546,939 16,601,284 16,391,864
33
34 28,905,413 29,150,492 29,365,274 23,419,619 29,210,199
35
38 TOTAL DU CAPITAL 68,145,413 70,878,837 71,021,351 71,984,685 71,220,895
37
38
39
40 STRUCTURE DU CAPITAL
41 APPLIQUEE A LA BASE DE TARIFICATION
42 PERIODE DE REFERENCE - GCTOBRE A DECEMBRE 2005
43
44
45 Strue. Cap Struc. Cap Base de Taux de Aendement
45 fin d'annéde 13 mais tarification rendement sur base
47 DETTE A LONG TERME 54.50% 55,00% 34,350,192 1.74 (@) 597,453
48 CETTE A COURT TERME 4.63% 3.90% 2,433,398 1.21 (3) 29,374
48 ACTIONS PRIVILEGIEES 0.00% 0.00% 0 0
50
51 ACTIONS CRBINAIRES ET BNR 40.86% 41.01% 25,570,233 2.63 (4) 845,648
52
53 TOTAL 1.00 1.00 82,353,822 2.04 1,272,475
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GAZIFERE INC.
FERMETURE DES LIVRES
STRUCTURE DU CAPITAL - NOTES
PERIODE DE REFERENCE - OCTOBRE A DECEMBRE 2005

(1} Voir GI-3, decument 1, page 1 de 2, ligne 32, colonne 13.

(2) Colt moyen de la detfte & long terme

Charges d'intéréts sur la dette & long terme - voir GI-6, document 1,
page 3 de 3, note 8. 682,501

Dette & long terme totale moyenne - GI-6, document 3, page 1de 2,

ligne 17, colonne 5. 38,240,000
Colt moyen 682 501 / 39 240 000 1.74%

3 Colt moyen de la dette 3 court terme
Charges d'intéréis sur la dette & court terme - voir Gil-8, document 1, 33,555

page 3 de 3, note 8,

Dette & court terme totale moyenne - GI-6, document 3, page 1 de 2,
figne 18, colonne 5. 2,779,796

Colt moyen 33 555/2 779796 1.21%

{4 Correspond & 1/4 du taux de rendement autorisé selon la D-2005-58 {10.10%:.

Original: 2006-06-26 Gl-&
Document 3
Page2de 2
Requéte 3607-2006



