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Engagement 5 : 
 
   E-5  (HQD)   Fournir la profondeur du marché New 
                York Zone A, ainsi que pour les 
                marchés limitrophes . . . . . . .   168 
 
 
 
Complément de réponse à l'engagement 5 : 
 
Suite à l’audience du 7 février dernier, le Distributeur a commandé une 
étude externe afin d’évaluer l’impact sur le prix de l’énergie d’injecter 
600 MW sur le marché de New York, au cours des mois de mars à 
décembre 2007. 
Selon les résultats de l’étude, le prix de l’énergie à Massena diminuerait en 
moyenne d’un peu plus 3 $US/MWh. En période de fine pointe, la baisse 
serait d’environ 21 $US/MWh. Massena représente une bonne 
approximation du marché de la zone M du NYISO. 
Le rapport de ESAI présentant les résultats de l’étude ainsi que le 
curriculum vitae de monsieur Paul Fleming, directeur à ESAI figurent en 
annexe. ESAI œuvre auprès de plusieurs entreprises d’importance du 
marché du nord-est américain.  
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ENERGY SECURITY ANALYSIS, INC.    
 
 

Curriculum Vitae 
 

Paul Flemming,  Director Power & Gas Services 

Mr. Flemming manages ESAI’s Power and Gas team and has been with ESAI 
since 1999 after over six years as Trading Manager with both Koch Industries and 
Caltex Petroleum. Mr. Flemming has been a part of ESAI’s Power and Gas team for 
over six years and has expertise in the dynamics of Northeast Power Market analytics 
including Power Flow modeling and Locational Marginal Price analysis and has 
particular expertise in the developing capacity markets. He has been directly involved 
in numerous plant evaluation feasibility studies and performs regular analysis to 
determine the factors influencing the pricing dynamics of the deregulated Northeast 
power markets. Mr. Flemming also has direct responsibility for the firm’s natural gas 
capability.  

ESAI has provided specific plant economic analysis to a number of clients who 
have purchased assets in the Northeast markets. In addition, ESAI has acted as 
economic advisor to the Neptune merchant transmission project which will provide DC 
transmission from New Jersey to Long Island.  

Mr. Flemming has 25 years global experience in the international energy  arena 
in the areas of; power market analysis, generation and transmission project economic 
feasibility, trading and supply, strategic planning, project development and refinery 
operations. At ESAI, Mr. Flemming has also been responsible for Global oil refining 
analysis, Asia product market analysis, Risk Management Support Services, Project 
Management for consulting projects and he plays a lead role in expert witness work. 
Mr. Flemming is a registered CTA, Commodity Trade Advisor with the National 
Association of Securities Dealers (NASD). 

ESAI Power Clients include: 

NYISO FERC   UBS  J.P. Morgan 

CitiGroup Keyspan Emera  Brookfield Energy  

Societe’ Generale  UGI  Duke Energy 

  

Mr. Flemming has recently spoken at the following conferences:  

November 27, 2005 
Wisconsin Public Service End Users Conference      
Appleton, Wisconsin 
Sponsor – WPS 
Topic – “Outlook for Natural Gas” 
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April 22, 2005 

Transmission Independence and Investment: Technology Conference      
Washington D.C 
Sponsor – FERC 
Topic – “Barriers to Transmission Investment & Congestion Issues” 
 

March 15, 2005 
Energy Contracts Conference      
Boston, MA 
Sponsor – Insight Information  
Topic – “Hedging Outcomes For End Users” 

 

October 21, 2004 
Weather Conference      
Houston, TX 
Sponsor – Weather Services International (WSI)  
Topic – “2004/5 Winter Outlook For Natural Gas” 

 

Mr. Flemming has authored the following articles and has been a contributing 
author to two industry specific books.   

1) Paul Flemming, “Generator Bid Strategies in Deregulated Markets: An 
Empirical Approach”, Vince Kaminski Editor, Energy Modeling; 
Advances in the Management of Uncertainty, Risk Books, 2005 

2) Paul Flemming, “How Capacity Markets Work in Deregulated Power 
Pools”, Combined Cycle Journal,  Spring 2004. 

3)  Paul Flemming, “Managing Congestion Costs in Deregulated Markets”, 
Combined Cycle Journal,  Winter 2004. 

4) Paul Flemming, Kristin Domanski “How Deregulated Energy Markets 
Impact Plant Revenue, Operation”, Combined Cycle Journal,  Fall 2003. 

5) Paul Flemming, “Designing an Effective Fuel Hedging Strategy”, 
Debbie Robinson Editor, Air Finance Annual 2001/2, Euromoney 
Publications. 

6) Paul Flemming, “Fuel Expense Management”, Report for Distribution 
and LTL Carriers Association, September 2000.  
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