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Government and Background Data 
Prime Minister - Mr. Stephen Harper (Consewative). Government - 
The Consewatives lead a minority government, with 124 out of 308 seajs 
in parliament (155 seats are needed for a clear majority). Next Election 
- By 2011 (general election). Nominal GDP - C$1,371bn (2005). 
Population - 32.3mn (mid-year, 2005). CS/$ Exchange Rate - 1.212 
(average, 2005). 

Quarterly Consensus Forecasts 
Historical Data and Forecasts (bold italics) From Survey of 

June 11,2007 
2006 2007 2008 
Q3 Q4 Q1 Q2 Q3 Q4 Ql 02 Q3 Q4 

Gross Domestic 
Product 2.4 1.9 2.0 2.4 2.8 3.0 2.8 2.8 2.7 2,8 

Persona1 
Expenditure 4.5 4.5 4.1 3.7 3.3 3.2 3.0 2.9 2,9 2.9 

Consumer 
Prices 1.6 1.3 1.9 2.1 2.4 2.9 2.5 2.2 2.2 2,2 

Percentage Change (year-on-year). 

Annual 
Total 

units) 
Construcion 

de 
Logements 
m'ses chantier, en 
milliers 

2007 2008 

225 190 

208 190 

215 200 

217 192 

212 196 

212 195 

219 212 

223 212 

214 193 

215 190 

215 198 

210 185 

213 195 

217 199 

215 191 

215 196 

210 194 

206 193 

225 212 

208 185 
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~conomic Forecasterç 

lnformetrica 

RoyalBankofCanada 

JP Morgan 

Caisse de Depot 

Conf Board of Canada 

Desjardins 

Global lnsight 

Merrill Lynch Canada 

Toronto Dominion Bank 

BMO Capital Markets 

ClBC World Markets 

Economap 

Scotia Economics 

EDC Economics 

University of Toronto 

Consensus (Mean) 

Last Month's Mean 

3 Months Ago 

High 

LOW 

Standard Deviation 

Comparison Forecasts 

IMF (Apr. '07) 

OECD (May '07) 

Historical Data 

' % change on previous year 2003 2004 2005 2006 

Gross Domestic Product* 1.9 3.1 3.1 2.8 

Personal Expenditure* 3.0 3.4 3.8 4.2 

Machinery & Eqpt Investment* 7.7 9.3 10.8 7.4 

Pre - Tax Corporate Profits* 6.9 17.1 1 1.9 5.0 

lndustrial Production* 0.2 1.8 1.0 -0.5 

Consumer Prices* 2.8 1.8 2.2 2.0 

lndustrial Product Prices* -1.4 3.2 1.5 2.3 

Average Hourly Earnings* 1.9 2.7 3.2 2.7 

Housing Starts, '000 units 21 8 233 225 227 

Unemployment Rate, % 7.6 7.2 6.8 6.3 
Current Account, C$ b n  14.7 29.1 27.9 23.6 

Federal Govt Budget Balance, 
fiscal years, C$ b n  9.1 1.5 13.2 7.6 e 
3 mth Trsy Bill, % (end yr) 2.6 -2.5 3.4 4.2 

10 Yr Govt Bond, % (end yr) 4.8 4.3 4.0 4.1 
e = consensus estimate based on latest survey 
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Year 

Consumer 
Prices 

Prix à la 
Consom- 
mation 

2007 2008 

2.3 2.0 

2.4 2.2 

2.4 2.4 

2.2 2.1 

2.4 2.1 

2.4 2.9 

2.3 2.3 

2.3 1.9 

2.6 2.2 

2.5 2.6 

2.4 2.5 

2.5 2.4 

2.4 2.4 

2.5 2.2 

2.4 2.1 

2.4 2.3 

2.4 2.2 

2.1 2.1 

2.6 2.9 

2.2 1.9 

0.1 0.3 

1.7 2.0 

2.0 2.1 

Gross 
Domestic 
Product 

Produit 
Inférieur 

B~~~ 

2007 2008 

2.6 2.9 

2.6 2.9 

2.6 2.7 

2.5 2.8 

2.5 3.2 

2.5 3.0 

2.5 2.9 

2.5 2.0 

2.5 2.5 

2.4 2.8 

2.4 2.5 

2.4 2.8 

2.4 2.5 

2.3 2.6 

2.3 2.2 

2.5 2.7 

2.5 2.8 

2.4 2.8 

2.6 3.2 

2.3 2.0 

0.1 0.3 

2.4 2.9 

2.5 3.0 

Average % 

Machinery 
& EqU'p- 

ment 
Investment 

Investisse- 
ment 

Productif 

2007 2008 

-0.5 6.3 

2.1 7.2 

1.8 5.8 

6.0 7.0 

3.6 8.7 

1.4 3.5 

3.1 5.4 

na na 

2.1 7.2 

1.6 6.2 

1.7 5.9 

2.0 5.0 

1.5 5.5 

3.4 5.3 

3.0 7.6 

2.3 6.2 

2.9 6.2 

5.0 6.0 

6.0 8.7 

-0.5 3.5 

1.5 1.3 

Personai 
Expendi- 

ture 

Dépenses 
de Con- 

SOnlmatlOn 

MéEges 
2007 2008 

3.7 2.9 

3.7 2.8 

4.2 2.7 

3.3 3.3 

3.8 3.2 

3.9 3.7 

3.6 3.1 

4.1 3.4 

3.7 2.9 

3.7 3.0 

3.8 2.8 

3.8 2.7 

3.7 2.7 

3.7 3.0 

3.7 2.5 

3.8 3.0 

3.6 3.0 

3.3 2.9 

4.2 3.7 

3.3 2.5 

0.2 0.3 

3.3 2.8 

3.0 2.7 

Industrial 
Product 
Prices 

Prix des 
Produits 

Industriels 

2007 2008 

3.2 1.9 

na na 

3.3 2.6 

na na 

3.0 1.5 

4.8 3.6 

1.7 -1.9 

na na 

na na 

3.5 3.0 

na na 

3.0 2.5 

na na 

na na 

na na 

3.2 1.9 

3.4 1.9 

2.2 2.1 

4.8 3.6 

1.7 -1.9 

0.9 1.8 

Average 
Hourly 

Earnings 

Rémunér- 
atiOn 

 MO,,^,,,,^ 

2007 2008 

3.8 3.1 

na na 

3.9 4.5 

na na 

na na 

3.0 2.8 

3.1 2.8 

na na 

na na 

3.9 4.2 

na na 

3.2 2.8 

na na 

3.6 2.4 

na na 

3.5 3.2 

3.2 3.1 

2.6 2.9 

3.9 4.5 

3.0 2.4 

0.4 0.8 

Change on 

Pre - Tax 
Corporate 

profits 

Bénéfices 
des 

Sociétés 
avant 

impôts 

2007 2008 

6.2 5.5 

3.9 4.2 

5.6 3.0 

na na 

9.8 7.3 

5.7 4.9 

1.7 4.1 

na na 

6.2 3.5 

6.0 4.0 

8.0 6.0 

6.0 3.5 

5.0 3.5 

3.8 6.4 

5.9 2.9 

5.7 4.5 

5.5 3.9 

3.3 3.7 

9.8 7.3 

1.7 2.9 

2.0 1.4 

Previous Calendar 

Industrial 
production 

Production 
Industrielle 

2007 2008 

0.1 1.8 

na na 

1.0 2.6 

na na 

na na 

na na 

0.4 2.4 

na na 

na na 

0.0 1.5 

na na 

-0.2 1.7 

0.0 2.0 

-0.2 2.0 

na na 

0.2 2.0 

0.0 2.1 

0.2 2.1 

1.0 2.6 

-0.2 1.5 

0.4 0.4 
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