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Undertaking # 2 by Professor Booth

To provide references to the academic literature to support Dr. Booth’s claim that the
Fama-French model is controversial in finance since some see it as an empirical model
deigned to preserve the notion of market efficiency.

I attach a review article on market efficiency that puts the Fama-French model in
perspective. Dr. Booth will provide further citations to the literature and copies of
important papers after he returns form his father’s funeral.




