JUDAH L. ROSE

EDUCATION
1982 M.PP, John F. Kennedy School of Government, Harvard University

1979 S.B., Economics, Massachusetts Institute of Technology

EXPERIENCE

Judah L. Rose joined ICF in 1982 and currently serves as a Managing Director of ICF
International. Mr. Rose has more than 27 years of experience in the energy industry, with
emphasis on electric power, generation and transmission. Mr. Rose directs ICF International’s
wholesale power Line of Business (including assistance to electric utilities, financial institutions,
law firms, government agencies, fuel companies, and IPPs). Mr. Rose is one of ICF’s
Distinguished Consultants, an honorary title given to three of ICF’s 3,000 employees, and has
served on the Board of Directors of ICF International as the Management Shareholder
Representative. Mr. Rose co-manages ICF’s IPM® (Integrated Power Model). Mr. Rose has
supported the financing of tens of billion dollars of new and existing power plants and is a
frequent counselor to the financial community on power issues. Mr. Rose has also served as
lead negotiator, power plant appraiser, and he frequently provides expert testimony and
litigation support in power-related court cases. Mr. Rose received a M.P.P. from the John F.
Kennedy School of Government, Harvard University, and an S.B. in Economics from the
Massachusetts Institute of Technology.

Mr. Rose has publicly testified in scores of state and other legal proceedings, addressed
approximately 100 major energy conferences, authored numerous articles published in Public
Utilities Fortnightly, the Electricity Journal, Project Finance International, and written numerous
company studies on power, coal, and gas related issues, and managed large consulting projects.
Mr. Rose has also appeared in TV interviews. Details are provided below.

PRESS INTERVIEWS

TV:  “The Most With Allison Stewart,” MSNBC, “Blackouts in NY and St. Louis & ongoing
Energy Challenges in the Nation,” July 25, 2006
CNBC Wake-Up Call, August 15, 2003
Wall Street Journal Report, July 25, 1999
Back to Business, CNBC, September 7, 1999

Journals: Electricity Journal
Energy Buyer Magazine
Public Utilities Fortnightly
Power Markets Week

Magazine: Business Week
Power Economics
Costco Connection

Newspapers: Denver Post
Rocky Mountain News



Financial Times Energy

LA Times

Arkansas Democratic Gazette
Galveston Daily News

The Times-Picayune
Pittsburgh Post-Gazette
Power Markets Week

Wires: Bridge News
Associated Press
Dow Jones Newswires

TESTIMONY

Surrebuttal Testimony — Revenue Requirement of Judah Rose on Behalf of Dogwood Energy,
LLC, before the Missouri Public Service Commission, In the Matter of the Application of
KCP&L GMO, Inc. d/b/a KCP&L Greater Missouri Operations Company for Approval to
Make Certain Changes to its Charges for Electric Service, Case No. ER-2009-0090,
April 9, 2009.

Coal Price Report for Harrison Coal Plant, February 6, 2009. Allegheny Energy Supply
Company, LLS and Monongahela Power Company versus Wolf Run Mining Company,
Anker Coal Group, etc., Civil Action. No. GD-06-30514, In the Court of Common Pleas,
Allegheny County, Pennsylvania.

Supplemental Direct Testimony of Judah Rose, on behalf of Southwestern Electric Power
Company, In the Matter of the Application of Southwestern Electric Power Company for
Authority to Construct a Natural-Gas Fired Combined Cycle Intermediate Generating
Facility in the State of Louisiana, Docket No. 06-120-U, December 9, 2008.

Rebuttal Testimony of Judah Rose on behalf of Kelson Transmission Company, LLC re:
Application of Kelson Transmission Company, LLC For A Certificate of Convenience
and Necessity For the Amended Proposed Canal To Deweyville 345 kV Transmission
Line Within Chambers, Hardin, Jasper, Jefferson, Liberty, Newton, And Orange
Counties, SOAH Docket No. 473-08-3341, PUCT Docket No. 34611, October 27, 2008.

Testimony of Judah Rose, on behalf of Redbud Energy, LP, in Support of Joint Stipulation and
Settlement Agreement, In the Matter of the Application of Oklahoma Gas and Electric
Company for an Order of the Commission Granting Pre-Approval of the Purchase of the
Redbud Generating Facility and Authorizing a Recovery Rider, Cause No. PUD
200800086, September 3, 2008.

Direct Testimony of Judah L. Rose on behalf of Duke Energy Carolinas, In the Matter of
Advance Notice by Duke Energy Carolinas, LLC, of its Intent to Grant Native Load
Priority to the City of Orangeburg, South Carolina, and Petition of Duke Energy
Carolinas, LLC and City of Orangeburg, South Carolina for Declaratory Ruling With
Respect to Rate Treatment of Wholesale Sales of Electric Power at Native Load Priority,
Docket No. E-7, SUB 858, August 15, 2008.

Affidavit filed on behalf of Public Service of New Mexico pertaining to the Fuel Costs of
Southwest Public Service for Cost-of-Service and Market-Based Customers, August 11,
2008.



Direct Testimony of Judah L. Rose on behalf of Duke Energy Ohio, Inc., Before the Public
Utilities Commission of Ohio, In the Matter of the Application of Duke Energy Ohio, Inc.
for Approval of an Electric Security Plan, July 31, 2008.

Rebuttal Testimony, Judah L. Rose on Behalf of Duke Energy Carolinas, in re: Application of
Duke Energy Carolinas, LLC for Approval of Save-A-Watt Approach, Energy Efficiency
Rider and Portfolio of Energy Efficiency Programs, Docket No. E-7, Sub 831, July 21,
2008.

Updated Analysis of SWEPCO Capacity Expansion Options as Requested by Public Utility
Commission of Texas, on behalf of SWEPCO, June 27, 2008.

Direct Testimony of Judah L. Rose on Behalf of Nevada Power/Sierra Pacific Electric Power
Company, Docket No. 1, Public Utilities Commission of Nevada, Application of Nevada
Power/Sierra Pacific for Certificate of Convenience and Necessity Authorization for a
Gas-Fired Power Plant in Nevada, May 16, 2008.

Rebuttal Testimony of Judah L. Rose on Behalf of the Advanced Power, Commonwealth of
Massachusetts, Before the Energy Facilities Siting Board, Petition of Brockton Power
Company, LLC, EFSB 07-7, D.P.U. 07-58 & 07-59, May 16, 2008.

Supplemental Rebuttal Testimony on Commissioner's Issues of Judah L. Rose for
Southwestern Electric Power Company, on behalf of Southwestern Electric Power
Company, PUC Docket No. 33891, Public Utilities Commission of Texas, May 2008.

Supplemental Direct Testimony on Commissioners’ Issues of Judah Rose for Southwestern
Electric Power Company, for the Application of Southwestern Electric Power Company
for Certificate of Convenience and Necessity Authorization for a Coal-Fired Power Plant
in Arkansas, SOAH Docket No. 473-07-1929, PUC Docket No. 33891, Public Utility
Commission of Texas, April 22, 2008.

Rebuttal Testimony of Judah Rose, In the Matter of the Application of Tucson Electric Power
Company for the Establishment of Just and Reasonable Rates and Charges Designed
to Realize A Reasonable Rate of Return on the Fair Value of Its Operations Throughout
the State of Arizona, Estimation of Market Value of Fleet of Utility Coal Plants, April 1,
2008.

Rebuttal Report of Judah Rose, Ohio Power Company and AEP Power Marketing Inc. vs.
Tractebel Energy Marketing, Inc. and Tractebel S.A. Case No. 03 CIV 6770, 03 CIV
6731 (S.D.N.Y.), January 28, 2008

Proposed New Gas-Fired Plant, on behalf of AEP SWEPCO, 2007

Rebuttal Report, Calpine Cash Flows, on behalf of Unsecured Creditor's Committee, November
21, 2007.

Expert Report. Calpine Cash Flows, on behalf of Unsecured Creditor's Committee, November
19, 2007.

Application of Duke Energy Carolina, LLC for Approval of Energy Efficiency Plan Including an
Energy Efficiency Rider and Portfolio of Energy, Docket No. 2007-358-E, Public Service
Commission of South Carolina, December 10, 2007.



Independent Transmission, Cause No. PUD200700298, Application of ITC, Public Service of
Oklahoma, December 7, 2007.

Verified Petition of Duke Energy Indiana, Inc. Requesting the Indiana Utility Regulatory
Commission to Approve an Alternative Regulatory Plan Pursuant to Ind. Code §8-1-2.5-
1, et. Seq. for the Offering of Energy Efficiency Conservation, Demand Response, and
Demand-Side Management Programs and Associated Rate Treatment Including
Incentives Pursuant to a Revised Standard Contract Rider No. 66 in Accordance With
Ind. Code $88-1-2.5-1 et seq. and 8-1-2-42(a); Authority to Defer Program Costs
Associated with its Energy Efficiency Portfolio of Programs; Authority to Implement New
and Enhanced Energy Efficiency Programs, Including the PowerShare® Program in its
Energy Efficiency Portfolio of Programs; and Approval of a Modification of the Fuel
Adjustment Cause Earnings and Expense Tests, Indiana Utility Regulatory Commission,
Cause No. 43374, October 19, 2007. :

Rebuttal Testimony, Docket No. U-30192, Application of Entergy Louisiana, LLC For Approval
to Repower the Little Gypsy Unit 3 Electric Generating Facility and for Authority to
Commence Construction and for Certain Cost Protection and Cost Recovery, October 4,
2007

Direct Testimony of Judah Rose on Behalf of Tucson Electric Power Company, In the matter of
the Application of Tucson Electric Power Company for the Establishment of Just and
Reasonable Rates and Charges Designed to Realize a Reasonable Rate of Return on
the Fair Value of Its Operations Throughout the State of Arizona, Estimation of Market
Value of Fleet of Utility Coal Plants, July 2, 2007.

Portfolio of New Plants, Testimony on behalf of AEP: SWEPCo, before the Arkansas Public
Service Commission, In the Matter of Application of SWEPCO for a Certificate of
Environmental Compatibility and Public Need for the Construction, Ownership,
Operation, and Maintenance of a Coal-Fired Base Load Generating Facility in the
Hempstead County, Arkansas, dated June 2007.

Rebuttal Testimony, Causes No. PUD 200500516, 200600030, and 20070001 Consolidated, on
behalf of Redbud Energy, before the Corporation Commission of the State of Oklahoma,
June 2007.

IGCC Coal Plant, CPCN Rebuttal Testimony on behalf of Duke Energy Indiana, Cause No.
43114 before the Indiana Utility Regulatory Commission, May 2007.

Responsive Testimony, Causes No. PUD 200500516, 200600030, and 200700012
Consolidated, on behalf of Redbud Energy, before the Corporation Commission of the
State of Oklahoma, May 2007.

Rebuttal Testimony, FPL — CO, Emissions and the Everglades Coal-Fired Power Plant, Docket
No. 070098-EL, March 2007

Rebuttal Testimony, Electric Utility Power Hedging, on behalf of Duke Energy Indiana, Cause
No. 38707-FAC6851, May 2007.

Direct Testimony for Southwestern Electric Power Company, Before the Louisiana Public
Service Commission, Docket No. U-29702, in re: Application of Southwestern Electric
Power Company for the Certification of Contracts for the Purchase of Capacity for 2007,



2008, and 2009 and to Purchase, Operate, Own, and Install Peaking, Intermediate and
Base Load Coal-Fired Generating Facilities in Accordance with the Commission’s
General Order Dated September 20, 1983. Consolidated with Docket No. U-28766 Sub
Docket B in re: Application of Southwestern Electric Power Company for Certification of
Contracts for the Purchase of Capacity in Accordance with the Commission’s ‘General
Order of September 20, 1983, February 2007.

Second Supplemental Testimony on Behalf of Duke Energy Ohio Before the Public Utility
Commission of Ohio, Case No. 03-93-EL-ATA, 03-2079, EL-AAM, 03-2081, EL-AAM,
03-2080, EL-ATA, February 28, 2007.

Electric Utility Power Hedging, on behalf of Duke Energy Indiana, Cause No. 38707-FAC6851,
February 2007.

CPCN for Cliffside Coal-Fired Plant, on behalf of Duke Carolinas, Docket No. E7, SUB790,
December 2006.

Expert Report, Chapter 11, Case No. 01-16034 (AJG) and Adv. Proc. No. 04-2933 (AJG),
November 6, 2006.

IGCC Coal Plant, Testimony on behalf of Duke Energy Indiana, Cause No. 43114, October
2006.

Market Power and the PSEG Exelon Merger on Behalf of the NJBPU Staff, NJBPU, BPU
Docket No. EM05020106, OAL Docket No. PUC-1874-05, Supplemental Testimony
March 20, 2006.

Market Power and the PSEG Exelon Merger on Behalf of the NJBPU Staff, NJBPU, BPU
Docket No. EM05020106, OAL Docket No. PUC-1874-05, Surrebuttal Testimony
December 27, 2005. :

Market Power and the PSEG Exelon Merger on Behalf of the NJBPU Staff, NJBPU, BPU
Docket No. EM05020106, OAL Docket No. PUC-1874-05, November 14, 2005.

Brazilian Power Purchase Agreement, confidential international arbitration, October 2005.

Cost of Service and Fuel Clause Issues, Rebuttal Testimony on behalf of Public Service of New
Mexico, Docket No. EL05-151, November 2005.

Cost of Service and Peak Demand, FERC, Testimony on behalf of Public Service of New
Mexico, September 19, 2005, Docket No. EL05-19.

Cost of Service and Fuel Clause Issues, Testimony on behalf of Public Service of New Mexico,
FERC Docket No. EL05-151-000, September 15, 2005.

Cost of Service and Peak Demand, FERC, Responsive Testimony on behalf of Public Service
of New Mexico, August 23, 2005, Docket No. EL05-19.

Prudence of Acquisition of Power Plant, Testimony on behalf of Redbud, September 12, 2005,
No. PUD 200500151.

Proposed Fuel Cost Adjustment Clause, FERC, Docket Nos. EL05-19-002 and ER05-168-001
(Consolidated), August 22, 2005.



Market Power and the PSEG Exelon Merger on Behalf of the NJBPU, FERC, Docket EC05-43-
000, May 27, 2005.

New Air Emission Regulations and Investment in Coal Power Plants, rebuttal testimony on
behalf of PSI, April 18, 2005, Causes 42622 and 42718.

Rebuttal Report: Damages due to Rejection of Tolling Agreement Including Discounting,
February 9, 2005, CONFIDENTIAL.

New Air Emission Regulations and Investment in Coal Power Plants, supplemental testimony
on behalf of PSI, January 21, 2005, Causes 42622 and 42718.

Damages Due to Rejection of Tolling Agreement Including Discounting, January 10, 2005,
CONFIDENTIAL.

Discount rates that should be used in estimating the damages to GTN of Mirant's bankruptcy
and subsequent abrogation of the gas transportation agreements Mirant had entered
into with GTN, December 15, 2004. CONFIDENTIAL

New Air Emission Regulations and Investment in Coal Power Plants, testimony on behalf of
PSI, November 2004, Causes 42622 and 42718.

Rebuttal Testimony of Judah Rose on behalf of PSI, “Certificate of Purchase as of yet
Undetermined Generation Facility” Cause No. 42469, August 23, 2004.

Rebuttal Testimony of Judah Rose on behalf of the Hopi Tribe, Case No. A.02-05-046, Mohave
Coal Plant Economics, June 4, 2004.

Supplemental Testimony “Retail Generation Rates, Cost Recovery Associated with the Midwest
Independent Transmission System Operator, Accounting Procedures for Transmission
and Distribution System, Case No. 03-93-EL-ATA, 03-2079, EL-AAM, 03-2081, EL-
AAM, 03-2080, EL-ATA for Cincinnati Gas & Electric, May 20, 2004.

“Application of Southern California Edison Company (U338-E) Regarding the Future Disposition
of the Mohave Coal-Fired Generating Station,” May 14, 2004.

“Appropriate Rate of Return on Equity (ROE) TransAlta Should be Authorized For its Capital
Investment Related to VAR Support From the Centralia Coal-Fired Power Plant’, for
TransAlta, April 30, 2004, FERC Docket No. ER04-810-000.

“Retail Generation Rates, Cost Recovery Associated with the Midwest Independent
Transmission System Operator, Accounting Procedures for Transmission and
Distribution System, Case No. 03-93-EL-ATA, 03-2079, EL-AAM, 03-2081, EL-AAM, 03-
2080, EL-ATA for Cincinnati Gas & Electric, April 15, 2004.

"aluation of Selected MIRMA Coal Plants, Acceptance and Rejection of Leases and Potential
Prejudice to Leasors" Federal Bankruptcy Court, Dallas, TX, March 24, 2004
CONFIDENTIAL.

“Certificate of Purchase as of yet Undetermined Generation Facility”, Cause No. 42469 for PSl,
March 23, 2004.



“Ohio Edison’s Sammis Power Plant BACT Remedy Case”, In the United States District Court
of Ohio, Southern Division, March 8, 2004.

“Valuation of Power Contract,” January 2004, confidential arbitration.

“In the matter of the Application of the Union Light Heat & Power Company for a Certificate of
Public Convenience and Necessity to Acquire Certain Generation Resources, etc.”,
before the Kentucky Public Service Commission, Coal-Fired and Gas-Fired Market
Values, July 21, 2003.

“In the Supreme Court of British Columbia”, July 8, 2003. CONFIDENTIAL

“The Future of the Mohave Coal-Fired Power Plant — Rebuttal Testimony”, California P.U.C.,
May 20, 2003.

“Affidavit in Support of the Debtors’ Motion”, NRG Bankruptcy, Revenues of a Fleet of Plants,
May 14, 2003. CONFIDENTIAL

“IPP Power Purchase Agreement,” confidential arbitration, April 2003.
“The Future of the Mohave Coal-Fired Power Plant”, California P.U.C., March 2003.

“Power Supply in the Pacific Northwest,” contract arbitration, December 5, 2002.
CONFIDENTIAL

“Power Purchase Agreement Valuation”, Confidential Arbitration, October 2002.

“Cause No. 42145 - In support of PSI's petition for authority to acquire the Madison and Henry
County plants, rebuttal testimony on behalf of PSI. Filed on 8/23/02."

“Cause No. 42200 - in support of PSI's petition for authority to recover through retail rates on a
timely basis. Filed on 7/30/02.”

“Cause No. 42196 - in support of PSI's petition for interim purchased power contract. Filed on
4/26/02."

“Cause No. 42145 - In support of PSI's petition for authority to acquire the Madison and Henry
County plants. Filed on 3/1/2002.”

“Analysis of an IGCC Coal Power Plant”, Minnesota state senate committees, January 22, 2002

“Analysis of an IGCC Coal Power Plant”, Minnesota state house of representative committees,
January 15, 2002

“Interim Pricing Report on New York State’s Independent System Operator”, New York State
Public Service Commission (NYSPSC), January 5, 2001

“ The need for new capacity in Indiana and the IRP process”, Indiana Utility Regulatory
Commission, October 26, 2000

“Damage estimates for power curtailment for a Cogen power plant in Nevada®, August 2000.
CONFIDENTIAL



“Valuation of a power plant in Arizona”, arbitration, July 2000. CONFIDENTIAL

Application of FirstEnergy Corporation for approval of an electric Transition Plan and for
authorization to recover transition revenues, Stranded Cost and Market Value of a Fleet of
Coal, Nuclear, and Other Plants, Before PUCO, Case No. 99-1212-EL-ETPF, October 4,
1999 and April 2000.

“|ssues Related to Acquisition of an Oil/Gas Steam Power plant in New York”, September 1999
Affidavit to Hennepin County District Court, Minnesota

“Wholesale Power Prices, A Cost Plus All Requirements Contract and Damages”, Cajun
Bankruptcy, July 1999. Testimony to U.S. Bankruptcy Court.

“Power Prices.” Testimony in confidential contract arbitration, July 1998.

“Horizontal Market Power in Generation.” Testimony to New Jersey Board of Public Utilities, May
22, 1998.

“Basic Generation Services and Determining Market Prices.” Testimony to the New Jersey Board
of Public Utilities, May 12, 1998.

“Generation Reliability.” Testimony to New Jersey Board of Public Utilities, May 4, 1998.

“Future Rate Paths and Financial Feasibility of Project Financing.” Cajun Bankruptcy, Testimony to
U.S. Bankruptcy Court, April 1998.

“Stranded Costs of PSE&G.” Market Valuation of a Fleet of Coal, Nuclear, Gas, and Qil-Fired
Power Plants, Testimony to New Jersey Board of Public Utilities, February 1998.

“Application of PECO Energy Company for Approval of its Restructuring Plan Under Section 2806
of the Public Utility Code.” Market Value of Fleet of Nuclear, Coal, Gas, and Oil Power
Plants, Rebuttal Testimony filed July 1997.

“Future Wholesale Electricity Prices, Fuel Markets, Coal Transportation and the Cajun
Bankruptcy.” Testimony to Louisiana Public Service Commission, December 1996.

“Curtailment of the Saguaro QF, Power Contracting and Southwest Power Markets.” Testimony on
a contract arbitration, Las Vegas, Nevada, June 1996.

“Future Rate Paths and the Cajun Bankruptcy.” Testimony to the U.S. Bankruptcy Court, June
1997. '

“Fuel Prices and Coal Transportation.” Testimony fo the U.S. Bankruptcy Court, June 1997.

“Demand for Gas Pipeline Capacity in Florida from Electric Utilities.” Testimony to Florida Public
Service Commission, May 1993.

“The Case for Fuel Flexibility in the Florida Electric Generation Industry.” Testimony to the Florida
Department of Environmental Regulation (DER), Hearings on Fuel Diversity and
Environmental Protection, December 1992.



SELECTED SPEAKING ENGAGEMENTS

Rose, J.L., ICF’s New York City Energy Forum, - Market Recovery in Merchant Generation
Assets, June 10, 2008.

Rose, J.L., Southeastern Electric Exchange — Integrated Resource Planning Task Force
Meeting, Carbon Tax Outlook Discussion, February 21-22, 2008.

Rose, J.L., AESP, NEEC Conference, Rising Prices and Failing Infrastructure: A Bleak or
Optimistic Future, Marlborough, MA, October 23, 2006.

Rose, J.L., Infocast Gas Storage Conference, “Estimating the Growth Potential for Gas-Fired
Electric Generation,” Houston, TX, March 22, 2006.

Rose, J.L., “Power Market Trends Impacting the Value of Power Assets,” Infocast Conference,
Powering Up for a New Era of Power Generation M&A, February 23, 2006.

Rose, J.L., “The Challenge Posed by Rising Fuel and Power Costs”, Lehman Brothers,
November 2, 2005.

Rose, J.L., “Modeling the Vulnerability of the Power Sector”, EUCI — Securing the Nation’s
Energy Infrastructure, September 19, 2005

Rose, J.L., “Fuel Diversity in the Northeast, Energy Bar Association, Northeast Chapter
Meeting, New York, NY, June 9, 2005.

Rose, J.L., “2005 Macquarie Utility Sector Conference”, Macquarie Utility Sector Conference,
Vail, CO, February 28, 2005.

Rose, J.L., “The Outlook for North American Natural Gas and Power Markets”, The Institute for
Energy Law, Program on Oil and Gas Law, Houston, TX, February 18, 2005.

Rose, J.L. “Assessing the Salability of Merchant Assets — What's on the Horizon?”, Infocast —
The Market for Power Assets, Phoenix, AZ, February 10, 2005.

Rose, J.L. “Market Based Approaches to Transmission — Longer-Term Role”, National Group of
Municipal Bond Investors, New York, NY, December 10, 2004.

Rose, J.L. “Supply & Demand Fundamentals — What is Short-Term Outlook and the Long-Term
Demand? Platt's Power Marketing Conference, Houston, TX, October 11, 2004.

Rose, J.L. “Assessing the Salability of Merchant Assets — When Will We Hit Bottom?, Infocast’s
Buying, Selling, and Investing in Energy Assets Conference, Houston, TX, June 24,
2004.

Rose, J. L. “After the Blackout — Questions That Every Regulator Should be Asking,” NARUC
Webinar Conference, Fairfax, VA, November 6, 2003.

Rose, J. L., “Supply and Demand in U.S. Wholesale Power Markets,” Lehman Brothers Global
Credit Conference, New York, NY, November 5, 2003.



Rose, J.L., “Assessing the Salability of Merchant Assets — When Will We Hit Bottom?”,
Infocast’s Opportunities in Energy Asset Acquisition, San Francisco, CA, October 9,
2003.

Rose, J.L., “Asset Valuation in Today’s Market”, Infocast’s Project Finance Tutorial, New York,
NY, October 8, 2003.

Rose, J.L., “Forensic Evaluation of Problem Projects”, Infocast’s Project Finance Workouts:
Dealing With Distressed Energy Projects, September 17, 2003.

Rose, J.L., National Management Emergency Association, Seattle, WA, September 8, 2003.

Rose, J.L., “Assessing the Salability of Merchant Assets — When Will We Hit Bottom?”,
Infocast’s Buying, Selling & Investing in Energy Assets, Chicago, IL, July 24, 2003.

Rose, J.L., CSFB Leveraged Finance Independent Power Producers and Utilities Conference,
New York, NY, “Spark Spread Outlook”, July 17, 2003.

Rose, J.L., Multi-Housing Laundry Association, Washington, D. C., “Trends in U.S. Energy and
Economy”, June 24, 2003.

Rose, J.L., “Power Markets: Prices, SMD, Transmission Access, and Trading”, Bechtel
Management Seminar, Frederick, MD, June 10, 2003.

Rose, J.L., Platt's Global Power Market Conference, New Orleans, LA, “The Outlook for
Recovery,” March 31, 2003.

Rose, J.L., “Electricity Transmission and Grid Security”, Energy Security Conference, Crystal
City, VA, March 25, 2003.

Rose, J.L., “Assessing the Salability of Merchant Assets — When Will We Hit Bottom?,
Infocast's Buying, Selling & Investing in Energy Assets, New York City, February 27,
2003.

Rose, J.L., Panel Discussion, “Forensic Evaluation of Problem Projects”, Infocast Conference,
NY, February 24, 2003.

Rose, J.L., PSEG Off-Site Meeting Panel Discussion, February 6, 2003 (April 13, 2003).

Rose, J.L., “The Merchant Power Market—Where Do We Go From Here?” Center for Business
Intelligence’s Financing U.S. Power Projects, November 18-19, 2002.

Rose, J.L., “Assessing U.S. Regional And The Potential for Additional Coal-Fired Generation in
Each Region,” Infocast’s Building New Coal-Fired Generation Conference, October 8,
2002.

Rose, J.L., “Predicting the Price of Power for Asset Valuation in the Merchant Power
Financings, "Infocast’s Product Structuring in the Real World Conference, September
25, 2002.

Rose, J.L., “PJM Price Outlook,” Platt’s Annual PJM Regional Conference, September 24,
2002.
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Rose, J.L., “Why Investors Are Zeroing in on Upgrading Our Antiquated Power Grid Rather
Than Exotic & Complicated Technologies,” New York Venture Group’s Investing in the
Power Industry—Targeting The Newest Trends Conference, July 31, 2002.

Rose, J.L., Panel Participant in the Salomon Smith Barney Power and Energy Merchant
Conference 2002, May 15, 2002.

Rose, J.L., “Locational Market Price (LMP) Forecasting in Plant Financing Decisions,”
Structured Finance Institute, April 8-9, 2002.

Rose, J.L., “PJM Transmission and Generation Forecast”, Financial Times Energy Conference,
November 6, 2001.

Rose, J.L., “U.S. Power Sector Trends”, Credit Suisse First Boston’s Power Generation Supply
Chain Conference, Web Presented Conference, September 12, 2002.

Rose, J.L., “Dealing with Inter-Regional Power Transmission Issues”, Infocast’s Ohio Power
Game Conference, September 6, 2001

Rose, J.L., “Where’s the Next California”, Credit Suisse First Boston’s Global Project Finance
Capital Markets Conference, New York NY, June 27 2001

Rose, J.L, “U.S. Energy Issues: What MLA Members Need to Know,” Multi- housmg Laundry
Association, Boca Raton Florida, June 25, 2001

Rose, J.L., “How the California Meltdown Affects Power Development”, Infocast’'s Power
Development and Finance Conference 2001, Washington D.C., June 12, 2001

Rose, J.L., “Forecasting 2001 Electricity Prices” presentation and workshop, What to Expect in
western Power Markets this Summer 2001 Conference, Denver, Colorado, May 2, 2001

Rose, J.L., “Power Crisis in the West” Generation Panel Presentation, San Diego, California,
February 12, 2001

Rose, J.L., “ An Analysis of the Causes leading to the Summer Price Spikes of 1999 & 2000”
Conference Chair, Infocast Managing Summer Price Volatility, Houston, Texas, January
30, 2001.

Rose, J. L., “An Analysis of the Power Markets, summer 2000” Generation Panel Presentation,
Financial Times Power Mart 2000 conference, Houston, Texas, October 18, 2000

Rose, J.L., “An Analysis of the Merchant Power Market, Summer 2000” presentation,
Conference Chair, Merchant Power Finance Conference, Atlanta, Georgia, September
11 to 15, 2000

Rose, J.L., “Understanding Capacity Value and Pricing Firmness” presentation, Conference
Chair, Merchant Plant Development and Finance Conference, Houston, Texas, March
30, 2000.

Rose, J.L., “Implementing NYPP’s Congestion Pricing and Transmission Congestion Contract

(TCCY’, Infocast Congestion Pricing and Forecasting Conference, Washington D.C.,
November 19, 1999.
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Rose, J.L., “Understanding Generation” Pre-Conference Workshop, Powermart, Houston,
Texas, October 26-28, 1999.

Rose, J.L., “Understanding Capacity Value and Pricing Firmness” presentation, Conference
Chair Merchant Plant Development and Finance Conference, Houston, Texas,
September 29, 1999. ‘

Rose, J.L., “Comparative Market Outlook for Merchant Assets” presentation, Merchant Power
Conference, New York, New York, September 24, 1999.

Rose, J.L., “Transmission, Congestion, and Capacity Pricing” presentation, Transmission The
Future of Electric Transmission Conference, Washington, DC, September 13, 1999.

Rose, J.L., “Effects of Market Power on Power Prices in Competitive Energy Markets” Keynote
Address, The Impact of Market Power in Competitive Energy Markets Conference,
Washington, DC, July 14, 1999.

Rose, J.L., “Peak Price Volatility in ECAR and the Midwest, Futures Contracts: Liquidity,
Arbitrage Opportunity” presentation at ECAR Power Markets Conference, Columbus,
Ohio, June 9, 1999.

Rose, J.L., “Transmission Solutions to Market Power” presentation, Do Companies in the
Energy Industry Have Too Much Market Power? Conference, Washington, DC, May 24,
1999.

Rose, J.L., “Repowering Existing Power Plants and Its Impact on Market Prices” presentation,
Exploiting the Full Energy Value-Chain Conference, Chicago, lllinois, May 17, 1999.

Rose, J.L., “Transmission and Retail Issues in the Electric Industry” Session Speaker, Gas
Mart/Power 99 Conference, Dallas, Texas, May 10, 1999.

Rose, J.L., “Peak Price Volatility in the Rockies and Southwest” presentation at Repowering the
Rockies and the Southwest Conference, Denver, Colorado, May 5, 1999.

Rose, J.L., “Understanding Generation” presentation and Program Chairman at Buying &
Selling Power Assets: The Great Generation Sell-Off Conference, Houston, Texas, April
20, 1999.

Rose, J.L., “Buying Generation Assets in PJM” presentation at Mid-Atlantic Power Summit,
Philadelphia, Pennsylvania, April 12, 1999.

Rose, J.L., “Evaluating Your Generation Options in Situations With Insufficient Transmission,”
presentation at Congestion Management conference, Washington, D.C., March 25,
1999.

Rose, J.L., “Will Capacity Prices Drive Future Power Prices?” presentation at Merchant Plant
Development conference, Chicago, lllinois, March 23, 1999.

Rose, J.L., “Capacity Value — Pricing Firmness,” presentation at Market Price Forecasting
conference, Atlanta, Georgia, February 25, 1999

Rose, J.L., “Developing Reasonable Expectations About Financing New Merchant Plants That
Have Less Competitive Advantage Than Current Projects,” presentation at Project
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