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_GAZIFERE INC. ,
INIDICE DES PRIX A LA CONSOMMATION DU QUEBEC
CAUSE TARIFAIRE 2012 (PHASE Ill)

Québec CPl/Average Inflation Forecast (% Change) as of August 3rd, 2011

Forecaster Forecast Date 2012F
(1) (2) (3)
1 Conference Board of Canada July-11 27
2 Desjardins Summer-2011 25
3 Toronto Dominion Bank June-11 2,0
4 CIBC World Markets August-11 2,4
5 BMO Nesbitt Burns July-11 2,5
6 Average 2,42
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