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AN ECONOMIC PERSPECTIVE ON           
LONGTERM FINANCIAL RETURNS
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FINANCIAL PROJECTIONS OVER THE NEXT DECADE
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PROJECTED AVERAGE ANNUAL RETURNS ON REPRESENTATIVE PORTFOLIOS OVER THE NEXT DECADE
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Craig Alexander, SVP & Chief Economist
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Francis Fong, Economist 
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Bonds, Rising Interest Rates, and Capital Losses

SENSITIVITY OF GOVERNMENT BOND PRICES TO 
CHANGES IN INTEREST RATES
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