
Equities Bonds

1924 11,24707 7,844689

1925 28,74178 5,171875

1926 24,42127 5,385089 Equities

1927 44,92453 10,17601 1932 1942 1952

1928 32,91847 0,555949 1941 9,122841

1929 -11,5953 2,33774 1951 14,02298 18,92312

1930 -30,9023 9,257829 1961 13,73455 16,04041 13,1577

1931 -32,9589 -4,96777 1971 12,24394 13,2843 10,46489

1932 -12,9248 12,37169 Bond Beta 1981 12,52152 13,37119 11,52054

1933 51,62797 7,371676 1933 0,038555 1991 12,23802 12,86106 11,34554

1934 20,25919 19,6557 1934 0,05262 2001 12,11484 12,61351 11,35159

1935 30,62962 0,829026 1935 0,042388 2011 11,72632 12,09825 10,96077

1936 25,354 11,12075 1936 0,051125

1937 -15,8306 -0,5801 1937 0,059445

1938 9,13322 5,63225 1938 0,087283

1939 0,186287 -2,97522 1939 0,086664

1940 -19,1349 8,693947 1940 0,105146 Bonds

1941 1,928505 3,798132 1941 0,048113

1942 13,98801 3,083409 1942 0,086831 1932 1942 1952

1943 19,66917 3,883845 1943 0,105764 1941 6,591784

1944 13,46709 3,155992 1944 0,032874 1951 4,481052 2,37032

1945 36,05015 5,1755 1945 0,068364 1961 3,79748 2,400328 2,430335

1946 -1,50335 6,016044 1946 0,013409 1971 3,980897 3,110601 3,480741

1947 0,344895 3,168974 1947 -0,03112 1981 3,717663 2,999132 3,208737

1948 12,13008 -2,38105 1948 -0,04612 1991 5,855176 5,707854 6,542237

1949 22,61063 4,849985 1949 -0,06194 2001 6,562474 6,557589 7,395043

1950 48,42963 -0,12121 1950 -0,03902 2011 6,885244 6,927167 7,686642

1951 24,04489 -3,12828 1951 -0,05235

1952 -0,42153 1,992735 1952 -0,04129

1953 2,153886 3,64258 1953 -0,04781

1954 39,04897 9,98912 1954 0,013449 1932 1942 1952

1955 27,80064 -0,33647 1955 -0,01209 1941 2,531056

1956 13,21846 -3,62753 1956 0,030126 1951 9,541929 16,5528

1957 -20,5837 5,890485 1957 -0,01762 1961 9,937073 13,64008 10,72736

1958 31,24712 -5,69167 1958 -0,04828 1971 8,26304 10,1737 6,984152

1959 4,586126 -4,43219 1959 -0,03332 1981 8,803855 10,37205 8,311806

1960 1,78152 7,099695 1960 -0,06138 1991 6,382846 7,153204 4,803305

1961 32,74549 9,776597 1961 0,010287 2001 5,55237 6,055922 3,956546

1962 -7,09444 3,050421 1962 0,004492 2011 4,841077 5,17108 3,274127

1963 15,60111 4,256913 1963 0,009414

1964 25,43294 6,96905 1964 -0,03827

1965 6,681904 0,96105 1965 -0,02224

1966 -7,06683 1,552466 1966 -0,00509

1967 18,08835 -2,20022 1967 0,02666

1968 22,44509 -0,80245 1968 0,1042

1969 -0,80878 -2,00607 1969 0,104001

1970 -3,56615 21,97734 1970 -0,02261

1971 8,007689 11,55297 1971 -0,13194

1972 27,38338 1,110236 1972 -0,18722

1973 0,273571 1,706139 1973 -0,16006



1974 -25,9271 -1,68884 1974 -0,05334

1975 18,48305 2,818412 1975 -0,05065

1976 11,02118 19,02498 1976 -0,04219

1977 10,71111 5,970579 1977 -0,00364

1978 29,71728 1,289457 1978 -0,0044

1979 44,76708 -2,62447 1979 -0,11522

1980 30,13468 2,057932 1980 -0,0465

1981 -10,2458 -3,01716 1981 0,012589

1982 5,538854 42,97914 1982 -0,04199

1983 35,48853 9,598621 1983 -0,04329

1984 -2,39323 15,0936 1984 -0,26402

1985 25,06727 25,2633 1985 -0,21784

1986 8,953991 17,53506 1986 -0,21615

1987 5,878761 0,449603 1987 -0,17933

1988 11,0818 10,44503 1988 -0,13946

1989 21,37231 16,29491 1989 0,053866

1990 -14,798 3,342646 1990 0,270012

1991 12,01511 24,42549 1991 0,139983

1992 -1,43327 13,0732 1992 0,215101

1993 32,54758 22,88036 1993 0,40748

1994 -0,17639 -10,4613 1994 0,569869

1995 14,52936 26,28175 1995 0,565061

1996 28,34633 14,29199 1996 0,485545

1997 14,97759 17,45216 1997 0,461481

1998 -1,58416 14,13137 1998 0,422614

1999 31,7142 -7,14928 1999 0,17111

2000 7,408722 13,63877 2000 0,089685

2001 -12,5722 3,923656 2001 0,156891

2002 -12,4379 10,0932 2002 0,149791

2003 26,72485 8,062307 2003 0,028374

2004 14,47972 8,460832 2004 -0,06757

2005 24,13 15,05 2005 -0,05832

2006 17,26 3,22 2006 -0,11926

2007 9,83 3,3 2007 -0,1366

2008 -33 13,8 2008 -0,1306

2009 35,05 -4,26 2009 -0,11719

2010 17,61 11,45 2010 -0,10417

2011 -9,58 22,27 2011 -0,1959



1962 1972 1982 1992 2002

7,772088

10,70197 13,63184

10,74149 12,22619 10,82054

10,90006 11,94272 11,09816 11,37578

10,52138 11,20871 10,40099 10,19122 9,006664

1962 1972 1982 1992 2002

4,531147

3,597937 2,664727

7,912871 9,603733 16,54274

8,63622 10,00458 13,6745 10,80627

8,737903 9,789592 12,16455 9,97545 9,144634

1962 1972 1982 1992 2002

3,240941

7,104028 10,96711

2,828619 2,622458 -5,7222

2,263842 1,938142 -2,57634 0,569511

1,78348 1,419114 -1,76355 0,215771 -0,13797


