1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
average
Median

1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
average
Median

EPS

7,95
8,45
9,23
9,07
7,63
8,52
9,31
6,06
10,58
7,31
8,44
11,12
10,22
12,35
14,82
15,27
13,37
14,56
13,94

6,11
7,21
5,25
9,75
6,25
5,89
7,4
18,7
9,87
13,45
14,77
13,37
10,42
8,26
16,54
19,61
11,17
12,04
15,48

DPS

7,11
7,05
6,97
6,96
6,64

6,5
6,24
6,36
5,42
5,93
5,29
5,77
6,85
6,99
7,85
8,57

8,8
9,06
9,49

3,43
3,82
4,02
4,36
5,01
5,36
9,34
8,43
8,16
8,58
7,23
9,92
19,06
8,89
4,39
4,21
4,73
7,48
10,83

S&P Electric UHC Data
g (B*ROE) YIELD

PAYOUT RETAIN ROE
89,43396 10,56604 11,25
83,43195 16,56805 11,71
75,51463 24,48537 12,36
76,73649 23,26351 11,64
87,0249 12,9751 10,16
76,20164 23,79836 11,05
67,0247 32,9753 12,36
104,9505  -4,9505 7,04
51,22873 48,77127 13,63
81,12175 18,87825 10,18
62,67773 37,32227 10,61
51,88849 48,11151 12,37
67,02544 32,97456 11,86
56,59919 43,40081 12,68
52,96896 47,03104 12,81
56,12312 43,87688 12,83
65,819 34,181 10,53
62,22527 37,77473 10,96
68,07747 31,92253 10,11
70,31968 29,68032 11,37579
67,02544 32,97456 11,64
S&P Gas UHC Data
56,13748 43,86252 11,55
52,98197 47,01803 12,29

76,57143 23,42857 8,28
4471795 55,28205 13,75
80,16 19,84 8,19
91,0017 8,998302 7,85
126,2162 -26,2162 6,57
45,08021 54,91979 12,96
82,67477 17,32523 7,33

63,79182 36,20818 13,69
48,95058 51,04942 13,82

74,19596 25,80404 9,84
182,9175 -82,9175 10,14
107,6271 -7,62712 9,59

26,54172 73,45828 17,95
21,46864 78,53136 18,46
42,34557 57,65443 10,15
62,12625 37,87375 9,7
69,96124 30,03876 9,3
71,34043 28,65957 11,12684
63,79182 36,20818 10,14

1,188679
1,940118
3,026392
2,707872

1,31827
2,629719
4,075747
-0,34851
6,647524
1,921806
3,959893
5,951394
3,910783
5,503223
6,024676
5,629404

3,59926

4,14011
3,227367
3,529143

3,59926

5,066121
5,778516
1,939886
7,601282
1,624896
0,706367
-1,72241
7,117604
1,269939
4,9569
7,05503
2,539117
-8,40783
-0,73144
13,18576
14,49689
5,851925
3,673754
2,793605
3,936627
3,673754

5,728558
6,554177
6,232396
5,861546
5,493278
4,447333
4,604486
4,401536

3,40677
4,815853
4,313614
3,737894
3,694714
3,366728
3,091525
3,751861
5,012817
4,955965
4,696044
4,640373
4,604486

3,147366
3,574269

3,44665
2,776893
2,740775
2,686246
3,836438
2,610271

2,46936
4,014599
4,239723
4,993205
9,053557
3,936502
1,628519
1,596905
2,319537
2,908808
3,084108
3,424407
3,084108



USTSY K MB URP URP2 URP3
5,873333 6,985332 1,594489 1,111998 1,231904 4,151573
7,08 8,621454 1,37393 1,541454 1,862755 4,228046
6,58 9,447405 1,385468 2,867405 3,041681 4,216761
6,438333 8,728142 1,427335 2,289808 2,597237 3,922192
6,3525 6,883964 1,493944 0,531464 0,893166 3,594249
5,264167 7,194004 1,818527 1,929838 2,094928 3,217648
5,636667 8,8679 1,690408 3,231233 3,136951 3,136858
6,029167 4,037682 1,804608 -1,99149 -2,2726 2,668441
5,0025 10,28076 1,875236 5,278259 4,180085 2,309335
4,528333 6,83021 1,631792 2,301876 2,459846 4,081913
4,023333 8,444321 1,514386 4,420988 4,367781 3,892788
4,28 9,911745 1,684656 5,631745 4,813223 3,128317
4,306667 7,749989 2,040277 3,443322 3,066061 3,066061
4,82 9,055229 2,132498 4,235229 3,602675 2,388076
4,544167 9,302455 2,19559 4,758289 3,877882 2,284713
3,565 9,592472 1,91869 6,027472 4,745997 3,613164
3,2725 8,792501 1,382392 5,520001 5,230153 5,106977
3,28125 9,301258 1,375753 6,020008 5,532847 5,042581
2,785833 8,07497 1,465233 5,289136 4,996976 5,098703
4,929671 8,321147 1,673959 3,391476 3,234869 3,639389
4,82 8,728142 1,631792 3,443322 3,136951 3,613164

5,873333 8,372937 1,927826 2,499604 2,736376 1,783155
7,08 9,559325 1,779174 2,479325 2,961441 1,474582
6,58 5,453397 1,750751 -1,1266 -0,03598 1,653545

6,438333 10,58925 2,144652 4,150921 3,519304 1,041744

6,3525 4,410206 2,150276 -1,94229 -1,05305 1,057876

5,264167 3,411587 2,324499 -1,85258 -1,51863 1,68455

5,636667 2,047954 1,994552 -3,58871 -5,0224 2,650036

6,029167 9,913664 2,180949 3,884497 3,472648 1,124644

5,0025 3,770659 2,383683 -1,23184 -0,54435 1,623244

4,528333 9,170498 2,153567 4,642164 3,526748 3,526748

4,023333 11,59387 1,56507 7,570534 5,656612 4,075014
4,28 7,659106 1,434958 3,379106 3,552497 4,697295

4,306667 -0,11548 2,028766 -4,42215 -4,75371 8,895585
4,82 3,176268 2,622634 -1,64373 -1,75709 3,263716

4,544167 15,02901 2,923436 10,48485 5,105364 1,037974

3,565 16,3253 2,481971 12,7603 5,822952 1,624096
3,2725 8,307199 1,853481 5,034699 4,63503 2,556413
3,28125 6,689425 2,070951 3,408175 3,322916 3,160405

2,785833 5,963871 2,110687 3,178037 3,080755 3,652226

4929671 7,438318 2,108559 2,509149 1,665058 2,711094
4,82 7,659106 2,110687 3,178037 3,080755 1,783155



