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Dear Mr. Cété,

CRU International is a privately owned independent organisation that specialises in commodities. CRU
performs market analysis, management consulting and forecasting in the mining, metals and fertilizers
industries and sells its analysis, forecast and consulting to privately owned and government owned
organisations worldwide.

CRU provides forecasts of, among other things, production, consumption and prices of selected
commodities. Hydro-Quebec is a customer of the aluminium market analysis and forecasts. Short and
mid term forecasts are published on a quarterly basis and long term forecasts are published on a yearly
basis.

CRU International’s aluminium price forecasts cannot be publicly distributed by customers, media and
other users since CRU International sells these products and the number of potential customers for
these types of products is limited.
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