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Topic:   HQD’s Financing Restrictions 

Reference: Company Answer to Regie IR 9.1 

Preamble: The company claims it cannot give an asset as security since it would constitute 

“default” under its “financing agreements”. 

 

1.1 Please provide the prospectus or other agreement under which HQ issues debt and highlight the 

specific provisions referred to in this answer that restricts HQ from offering security. 

1.2 Please confirm that whatever provisions provided in 4.1 above does not restrict HQ from selling 

or factoring the value of a deferral account to a third party should the amount be recovered as a specific 

rate rider. 

 


