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2ULJLQDO ������������ +4'�����GRFXPHQW �
3DJH��� GH���

SRXU� SHUPHWWUH� OD� FRPPXQLFDWLRQ� G¶DOHUWHV� FRXUULHO� HW� QRWLILFDWLRQV� DX�PR\HQ G¶XQH��

DSSOLFDWLRQ�PRELOH�SRXU�DYLVHU�OD�FOLHQWqOH�GHV�pYpQHPHQWV�GH�SRLQWH�FULWLTXH���

/D�ERQLILFDWLRQ�GH�O¶RIIUH�WDULIDLUH�LPSOLTXH�QpFHVVDLUHPHQW�XQH�KDXVVH�GH�OD�FKDUJH�GH�WUDYDLO��

GDQV� OHV� FHQWUHV� GH� UHODWLRQV� FOLHQWqOH�� (Q� HIIHW�� GH� QRXYHDX[� PRWLIV� SRXU� FRQWDFWHU� OH��

'LVWULEXWHXU��FHUWDLQV�QpFHVVLWDQW�XQ�WHPSV�GH�WUDLWHPHQW�pOHYp��GHYURQW rWUH�SULV�HQ�FKDUJH���

'H�SOXV��O¶HQVHPEOH�GHV�UHSUpVHQWDQWV�GHV�FHQWUHV�GH�UHODWLRQV�FOLHQWqOH�GHYURQW�UHFHYRLU�XQH��

IRUPDWLRQ�DILQ� QRWDPPHQW��G¶DFFRPSDJQHU�OD�FOLHQWqOH HW�G¶DVVXUHU�XQ�WUDLWHPHQW�RSWLPDO�GH��

FHV� DERQQHPHQWV�� $XVVL�� OH� FHQWUH� G¶H[SORLWDWLRQ GX� PHVXUDJH� GHYUD� PHWWUH� HQ� SODFH� XQ��

SURFHVVXV�GH�VXLYL�YLVDQW�j�DVVXUHU�OD�GLVSRQLELOLWp�GHV�GRQQpHV�KRUDLUHV�GH�FRQVRPPDWLRQ��

/¶HQYHUJXUH�JOREDOH�GHV�FR�WV�GH�VHUYLFHV�j�OD�FOLHQWqOH�HW�GX�V\VWqPH�G¶LQIRUPDWLRQ�FOLHQWqOH���

VRQW� HVWLPpV� j� HQYLURQ � 0�� /HV FR�WV� GH� FRPPHUFLDOLVDWLRQ�� FHX[� DVVRFLpV� j���

O¶DXJPHQWDWLRQ� GH� OD� FKDUJH� GH� WUDYDLO� HQ� WpOpSKRQLH DLQVL� TX¶j FHUWDLQV� GpYHORSSHPHQWV���

LQIRUPDWLTXHV QH�VRQW�SDV�SUpFLVpV�SRXU�O¶LQVWDQW�HW�V¶DMRXWHURQW�j�FH�PRQWDQW����

$ILQ� G¶RIIULU� OD� WDULILFDWLRQ� G\QDPLTXH� j O¶KLYHU� ����������� OH� GpYHORSSHPHQW� GH� OD� VROXWLRQ���

LQIRUPDWLTXH� GRLW� GpEXWHU� j� O¶DXWRPQH� ������ $GYHQDQW� GHV� FKDQJHPHQWV� j� OD� SRUWpH� GX���

SURMHW��FHX[�FL�DXUDLHQW�XQ�LPSDFW�VXU�O¶pFKpDQFLHU�HW�OHV�FR�WV G¶LPSODQWDWLRQ����

�� $875(6�02',),&$7,216�¬�/¶2))5(�7$5,)$,5(

/H�'LVWULEXWHXU�SUpVHQWH� DX[�VHFWLRQV�VXLYDQWHV��OHV�SULQFLSDOHV�PRGLILFDWLRQV�TX¶LO�SURSRVH�j���

VRQ�RIIUH�WDULIDLUH�HQ�VXV�GH�FHOOHV�H[SOLFLWpHV�SUpFpGHPPHQW��/¶HQVHPEOH�GHV�PRGLILFDWLRQV���

SURSRVpHV�DX�WH[WH�GHV�7DULIV�DLQVL�TXH�OHXU�MXVWLILFDWLRQ�VRQW�GpWDLOOpHV�j�OD�SLqFH�+4'�������

GRFXPHQW �� SRXU� OD� YHUVLRQ� IUDQoDLVH� HW� j� OD� SLqFH� +4'����� GRFXPHQW �� SRXU� OD� YHUVLRQ���

DQJODLVH�����

���� 'LVSRVLWLRQV�UHODWLYHV�DX[�RSWLRQV�GH�PHVXUDJH�QHW�

/¶RSWLRQ ,�GH�PHVXUDJH�QHW�V¶DSSOLTXH�DX[�FOLHQWV�DX[�WDULIV�GRPHVWLTXHV�HW�DX WDULI *��GRQW�OD���

SXLVVDQFH�PD[LPDOH�DSSHOpH�QH�GpSDVVH�SDV��� N:��DOLPHQWpV�SDU�OH�UpVHDX�LQWpJUp��DLQVL���

TXH� SDU� OHV� UpVHDX[� DXWRQRPHV� DYDQW� OH� �HU DYULO� ������ (OOH� FRQVLVWH� j� DSSOLTXHU� OH� WDULI���

UpJXOLHU� j� O¶pOHFWULFLWp� FRQVRPPpH� SDU� OH� FOLHQW� HW�� j� OD� ILQ� GH� FKDTXH� SpULRGH� GH���

FRQVRPPDWLRQ��j�PHWWUH�HQ�EDQTXH OHV�N:K�LQMHFWpV�VXU� OH�UpVHDX��HQ�YXH�G¶XQH�XWLOLVDWLRQ���

IXWXUH��/¶pOHFWULFLWp�LQMHFWpH�FRUUHVSRQG��SRXU�XQH�SpULRGH�GH�FRQVRPPDWLRQ��j�O¶pFDUW�SRVLWLI���

HQWUH�OD�SURGXFWLRQ�HW�OD�FRQVRPPDWLRQ�G¶pOHFWULFLWp�GX�FOLHQW��/RUVTXH��SRXU�XQH�SpULRGH GH���

FRQVRPPDWLRQ�� O¶pOHFWULFLWp� FRQVRPPpH� SDU� OH� FOLHQW� HVW� VXSpULHXUH� j� VD� SURGXFWLRQ���

G¶pOHFWULFLWp��OHV�N:K�GLVSRQLEOHV�GDQV�OD�EDQTXH�GH�VXUSOXV�VHUYHQW�j�UpGXLUH�OH�QRPEUH�GH���

N:K�GHYDQW�OXL�rWUH�IDFWXUpV���

/D�EDQTXH�GH�VXUSOXV� MRXH�DLQVL�XQ� U{OH�GH� UpVHUYRLU�GDQV� OHTXHO� OH�FOLHQW�SHXW��j� OD� ILQ�GH���

FKDTXH�SpULRGH�GH�FRQVRPPDWLRQ��VWRFNHU�VD�VXUSURGXFWLRQ�HW�\� UHWLUHU��VDQV�DXFXQV� IUDLV����

�� /HV�SUL[�SURSRVpV�SRXU�OHV�WDULIV�QH�VRQW�SDV�UHIOpWpV�GDQV�FHV�GHX[�SLqFHV��,OV�VHURQW�PRGLILpV��FRQIRUPpPHQW�
j�OD�JULOOH�GHV�SUL[�UpYLVpH��j�OD�VXLWH�GH�OD�GpFLVLRQ�VXU�OH�IRQG�GH�OD�5pJLH�GDQV�OH�SUpVHQW�GRVVLHU�


