
5����������

5pSRQVHV�j�OD�GHPDQGH�GH�UHQVHLJQHPHQWV�QR �
GH�OD�5pJLH

2ULJLQDO ������������ +4'�����GRFXPHQW ���
3DJH��� GH���

© $GYHQDQW� OH� FDV�R�� OD�5pJLH�DXWRULVDLW� OD�'HPDQGH�GH� IL[DWLRQ�GH� WDULIV� HW� FRQGLWLRQV�GH�
VHUYLFH� SRXU� O¶XVDJH� GH� FU\SWRJUDSKLTXH� DSSOLTXp� DX[� FKDvQH� GH� EORFV� �GRVVLHU� 5������
������� WHO�TXH�SURSRVpH�SDU� OH�'LVWULEXWHXU� �UpIpUHQFH��LY����YHXLOOH]�HVWLPHU� O¶LPSDFW�VXU� OHV�
UHYHQXV�UHTXLV�GH� O¶DQQpH� WpPRLQ�������SDU�FRPSRVDQWH��9HXLOOH]� LQGLTXHU� OHV�GRQQpHV�HQ�
*:K�HW�HQ�0��SDU�FDWpJRULH�GH�FRQVRPPDWHXUV��9HXLOOH]�GLVWLQJXHU�OHV�GRQQpHV�GpMj�SULVH�
HQ�FRPSWH�GDQV�OH�SUpVHQW�GRVVLHU�HW�FHOOHV�QRQ�SULVHV�HQ�FRPSWH��

5pSRQVH���
$GYHQDQW� OH� FDV� R�� OD� 5pJLH� DXWRULVDLW� OD� 'HPDQGH� GH� IL[DWLRQ� GH� WDULIV� HW� FRQGLWLRQV� GH�
VHUYLFH� SRXU� O¶XVDJH� GH� FU\SWRJUDSKLTXH� DSSOLTXp� DX[� FKDvQHV� GH� EORFV� �GRVVLHU� 5������
�������OH�'LVWULEXWHXU�QH�SUpYRLW�SDV�TXH�GHV�TXDQWLWpV�DGGLWLRQQHOOHV�VH�FRQFUpWLVHUDLHQW�HQ�
�����

(Q� HIIHW�� FHUWDLQV� IDFWHXUV� SRXUUDLHQW� HQJHQGUHU� GHV� GpODLV� GDQV� OD� PLVH� HQ� VHUYLFH� GHV�
SURMHWV��VRLW�OD�GDWH�GH�GpFLVLRQ�DX�GRVVLHU�5������������OH�WHPSV�QpFHVVDLUH DX�SURFHVVXV�
G¶DSSHO� GH� SURSRVLWLRQV�� OHV� GpODLV� GH� UDFFRUGHPHQW� SRXU� OHV� SURMHWV� UHWHQXV� DLQVL� TXH�
O¶pWDEOLVVHPHQW�GX�SUL[�SRXU�OHV�DERQQHPHQWV�H[LVWDQWV�SUpYX�HQ�SKDVH���GX�GRVVLHU�5������
����� ª

'HPDQGHV �

/D�5pJLH�UpLWqUH�VD�GHPDQGH �

���� 9HXLOOH]�FRPPHQWHU� OD�SRVVLELOLWp�GH�SUpYRLU�XQ�FHUWDLQ�PRQWDQW�GH�UHYHQXV�QHWV�GHV�
DFKDWV� G¶pOHFWULFLWp� UHODWLI� j� O¶XVDJH� FU\SWRJUDSKLTXH� DSSOLTXp� DX[� FKDvQHV� GH� EORFV�
GDQV� OHV� UHYHQXV� UHTXLV� ������ SURYHQDQW� QRWDPPHQW� GH� ��� 0:� SRXU� OHV�
DERQQHPHQWV� H[LVWDQWV�� HW� GH� ��� 0:� SRXU� OHV� FOLHQWV� H[LVWDQWV� GHV� UpVHDX[�
PXQLFLSDX[�

5pSRQVH��

/H�'LVWULEXWHXU�WLHQW�j�UDSSHOHU�TXH��GX�EORF�GH���� 0:�SRXU�OHV�DERQQHPHQWV��

H[LVWDQWV� OD� SUpYLVLRQ� GH� O¶DQQpH� WpPRLQ� ����� LQFOXW� GpMj� XQH� TXDQWLWp� GH��

��� 0:���3RXU� DWWHLQGUH� OH� QLYHDX� LQFOXV GDQV� OD� SUpYLVLRQ�� FHW� XVDJH�GHYUD��

PRQWUHU� XQH� FURLVVDQFH� LPSRUWDQWH� SDU� UDSSRUW� DX� QLYHDX� FRQQX� j� FH� MRXU���

$LQVL�� OH�'LVWULEXWHXU� MXJH�TXH� OHV�TXDQWLWpV� LQWpJUpHV�VRQW�DSSURSULpHV�SRXU��

O¶DQQpH�WpPRLQ�������3DU�FRQVpTXHQW��DXFXQ�PRQWDQW�DGGLWLRQQHO�GH�UHYHQXV��

QHWV� GHV� DFKDWV� Q¶HVW� j� SUpYRLU�� HW� FH�� TXHOOH TXH� VRLW� O¶LVVXH� GX� GRVVLHU��

5������������3RXU�OH�GpWDLO�GHV�YROXPHV�G¶pQHUJLH�HW�GHV�PRQWDQWV�LQFOXV��YRLU�

OD�UpSRQVH�j�OD�TXHVWLRQ �����GH�OD�GHPDQGH�GH�UHQVHLJQHPHQW�QR ��GH�OD�5pJLH��

j�OD�SLqFH�+4'�����GRFXPHQW������%���������

3RXU�FH�TXL�HVW�GX�EORF�GH���� 0:�DVVRFLp�DX[ FOLHQWV�H[LVWDQWV�GHV�UpVHDX[���

PXQLFLSDX[��OH�'LVWULEXWHXU�MXJH�TX¶LO�VHUDLW�KDVDUGHX[ GH�SUpYRLU�XQ�PRQWDQW���

GH� UHYHQXV� QHWV� GHV� DFKDWV�� 7HO� TX¶LO� HVW� SUpFLVp� GDQV� OD� UpSRQVH� GX���

� 9RLU� OD� UpSRQVH� j� OD� TXHVWLRQ� ����� GH� O¶$&()� GH� 4XpEHF� j� OD� SLqFH� +4'����� GRFXPHQW� ��
�%�������
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'LVWULEXWHXU�FLWpH�j�OD�UpIpUHQFH��LLL���SOXVLHXUV�IDFWHXUV�LQIOXHQFHURQW O¶LPSDFW��

VXU� OHV� UHYHQXV� UHTXLV� QRWDPPHQW OH� UpVXOWDW� GX� SURFHVVXV� G¶DSSHO� GH��

SURSRVLWLRQV HW OH SUL[� DSSOLFDEOH� DX[� DERQQHPHQWV� H[LVWDQWV��&HV� pOpPHQWV��

IHURQW� O¶REMHW� GH� OD� SKDVH �� GX� GRVVLHU� 5������������ 'H� SOXV�� O¶LQGXVWULH� GH�

O¶XVDJH�FU\SWRJUDSKLTXH�DSSOLTXp�DX[�FKDvQHV�GH�EORFV�HVW�pPHUJHQWH�HW� HQ��

FRQVWDQWH� pYROXWLRQ�� 'DQV� FH� FRQWH[WH�� LO� H[LVWH� XQH� LQFHUWLWXGH� TXDQW� j� OD��

FRQFUpWLVDWLRQ�GHV�YHQWHV�DWWULEXDEOHV j�FHW�XVDJH���

3RXU� OHV FOLHQWV� GX� EORF� GH� ��� 0: FRXYHUW� SDU� O¶DSSHO� GH� SURSRVLWLRQV�� OH��

'LVWULEXWHXU� QH� SUpYRLW� SDV� G¶LPSDFW� VXU� OHV� UHYHQXV� UHTXLV� HQ� ������ /H��

'LVWULEXWHXU� HVW� G¶DYLV� TXH� OHV� IDFWHXUV� pQRQFpV� j� VD� UpSRQVH� FLWpH� j� OD���

UpIpUHQFH��LLL��QH�SHUPHWWURQW�SDV�OD�PLVH�HQ�VHUYLFH�GH�QRXYHDX[�FOLHQWV�DYDQW���

O¶KRUL]RQ��������

(QILQ��OH�'LVWULEXWHXU�WLHQW�j�UDSSHOHU�TXH�O¶LPSDFW�SRWHQWLHO�IDYRUDEOH�GH��� 0����

SUpVHQWp� j OD� UpIpUHQFH� �L�� FRQVWLWXDLW� XQ� VFpQDULR� K\SRWKpWLTXH� YLVDQW� j���

HVWLPHU�O¶LPSDFW�G¶XQ�EORF�GH���� 0:�VXU�XQH�DQQpH�WpPRLQ��¬�WLWUH�LOOXVWUDWLI���

VHXOHPHQW��OH�'LVWULEXWHXU�V¶HVW�VHUYL�GH O¶DQQpH�WpPRLQ����� SRXU�VLPXOHU�XQ���

LPSDFW�j�OD�PDUJH�HQ�IDLVDQW�O¶K\SRWKqVH�G¶XQH�SUpVHQFH�VXU�WRXWH�XQH�DQQpH����

(Q� DXFXQ� FDV� OH� 'LVWULEXWHXU� Q¶DQWLFLSH� TXH O¶LPSDFW� SRWHQWLHO� IDYRUDEOH� GH���

�� 0��VH�FRQFUpWLVHUD HQ�������FRPPH�LO�O¶D�FODLUHPHQW�LQGLTXp�j�VD�UpSRQVH�j���

OD�TXHVWLRQ �����GH�OD�GHPDQGH�GH�UHQVHLJQHPHQWV QR ��GH�OD�5pJLH�j�OD�SLqFH���

+4'�����GRFXPHQW �����%���������

���� 9HXLOOH]� HVWLPHU� O¶LPSDFW� DQQXHO� VXU� OHV� UHYHQXV� UHTXLV�� SDU� FRPSRVDQWH�� SRXU� OHV�
FKDUJHV�VXLYDQWHV �

����0:�SRXU�OHV�DERQQHPHQWV�H[LVWDQWV�
����0:�SRXU�OHV�FOLHQWV�H[LVWDQWV�GHV�UpVHDX[�PXQLFLSDX[��HW�

9HXLOOH]�LQGLTXHU�pJDOHPHQW�OHV�GRQQpHV�HQ�*:K�HW�HQ�0��SDU�FDWpJRULH�GH
FRQVRPPDWHXUV��

5pSRQVH��

9RLU�OD�UpSRQVH j�OD�TXHVWLRQ��������

���� $GYHQDQW�OH�FDV�R��OD�5pJLH�DXWRULVDLW� OD�'HPDQGH�GH�IL[DWLRQ�GH�WDULIV�HW�FRQGLWLRQV�
GH� VHUYLFH� SRXU� O¶XVDJH� GH� FU\SWRJUDSKLTXH� DSSOLTXp� DX[� FKDvQH� GH� EORFV�
�GRVVLHU 5������������� WHO� TXH� SURSRVpH� SDU� OH� 'LVWULEXWHXU� �UpIpUHQFH� �LL���� YHXLOOH]�
HVWLPHU�O¶LPSDFW�DQQXHO�VXU�OHV�UHYHQXV�UHTXLV��SDU�FRPSRVDQWH��SRXU�OHV�FKDUJHV�GH�
���� 0:� UHODWLI� DX� QRXYHDX� EORF� TXL� VHUDLW� DWWULEXp� DX� PR\HQ� GH� O¶DSSHO� GH�
SURSRVLWLRQV�
9HXLOOH]� LQGLTXHU� pJDOHPHQW� OHV� GRQQpHV� HQ� *:K� HW� HQ� 0�� SDU� FDWpJRULH� GH
FRQVRPPDWHXUV��
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5pSRQVH��

9RLU�OD�UpSRQVH�j�OD�TXHVWLRQ�������
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��� 5pIpUHQFHV � �L� 'RVVLHU�5������������SLqFH�%�������S�����
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