Col. 1

GAZIFERE INC.
Projet de renforcement - Secteur Nord
Financial Feasibility - 55/30 year Horizon
Parameters and Results

Col. 2 Col. 3 Col. 4 Col. 5 Col. 6 Col. 7 Col. 8 Col.9 Col. 10 Col. 11 Col. 12 Col. 13 Col. 14 Col. 15
Line No. Description Year 0 Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10 Year 11 Year 12-56
FEASIBILITY PARAMETERS
1. Discount Rate 5.32%
2. CCARate 6.00%
3. Tax Rate 26.50%
4. Municipal Tax rate 0.75%
5.  Customer Revenue Horizon
6. Residential + Towers (Years) 55
7. Commercial (Years) 30
8.  Customer Additions
9. Residential_existing 1 - - - - - - - - - - -
10. Commercial_existing 1 - - - - - - - - - - -
11. Commercial_towers - 1 - 1 - 1 - 1 - 1 - 1
12. Commercial_construction heat 1 - 1 - 1 - 1 - 1 - 1 -
13. Total Annual Volumes
14. Residential (ma) 61,083 122,166 183,249 244,332 305,415 366,498 427,581 488,664 549,747 610,830 671,913 732,996
15. Commercial (ma) 337,510 381,931 826,351 856,361 1,286,371 1,316,381 1,746,391 1,776,401 2,206,411 2,236,421 2,666,431 2,696,441
16. Capital Costs
17. Mains (Dollars) 7,865,186 0 0 0 0 0 0 0 0 0 0 0 0
18. Services (Dollars) 25,926 0 0 [o] 0 0 0 0 0 0 0 0 0
19. Station/Meters (Dollars) 92,866 0 0 0 0 0 [o] 0 0 0 0 0 0
20. District Station (Dollars) 87,994 0 0 0 0 0 0 0 0 0 0 0 0
21. Land Rights (Dollars) 463,141 0 0 0 0 0 0 0 0 0 0 0 0
22. Annual Revenues (Dollars) 74,741 77,298 178,283 177,423 274,991 274,131 371,699 370,839 468,407 467,547 565,115 564,255
23.  Annual O&M (Dollars) 312 156 624 468 937 780 1,249 1,093 1,561 1,405 1,873 1,717
FEASIBILITY RESULTS
24. Net Present Value (Dollars) (1,778,258)
25.  Profitability Index 0.79
26. Contribution in Aid of Construction (Dollars) -
27. IRR 4.3%
28. Levelized Rate Impact 0.292%
29. Cross-Over Year Year 21
Note a) 50% effectivity considered for the first year revenues of customer adds
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